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Abstract:

The purpose of this study is to apply Elliott Wave Theory as one of the
important tools capable of predicting the future trends of stock prices in different
markets, by using the wave model in analysis and forecasting and comparing the
forecast with the actual movement of the market to know the extent of the
model’s ability to accurately predict,

as This study is on a market that is classified as having a semi-strong efficiency,
which is the New York Stock Exchange for the period (2014-2020), as the
Elliott waves were numbered on the movement of the DJI, S&P, INDX indices,
and the results of the study were the ability of the Elliott wave model to analyze
the movement of stocks and determine the general trends The current and future
of the market, as the Elliott wave patterns showed the highest degree in the three
indicators, the main bullish trend of the market, where the movement of the three
indicators formed the completion of two waves | and Il to be predicting the
future movement in the upward direction to complete the third wave Ill, and on
the other hand, the Elliott model showed its inability to predict The exact future
price levels because of wide ranges of volatility in the market, which will not
enable the investor to sell / buy or keep the security in a manner Like me,
Fibonacci ratios were important in reversing the price trends of the wave
patterns in the New York Stock Exchange.

Key words : Wave Theory, Fibonacci ratios.
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(@) (b) () () (i) (i) (V) (v) Minuette &3

abc i i i iv v Subminuette 4= &l 4, )

Source: Manga, Serkan. "Elliott dalga prensipleri ve altin piyasasi
Uzerine bir uygulama.” (2015).p56
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Y O g Al Aasall Job o (b el Ala) laseld legd SSY) a Bl Cilasal
A dihale 3 V) Aagall A ae JAI5 Y Ayl Ansalls ¢ L ISV Aasall Jsb sl
oo sl pes (0 ¢ ¥ ) Axdlal) Clasall Ly puadY) a GsSE Y AAG Aasalls Basls
(0-F—0-Y=0) (e A1k Ll sElall Axgall Jalall S5l

( Chatterjee,at al.2002: 8) ase

Sl Cilagall i) 2ol 4lie Ky Cilage ued (o (35S el 1285 il LB
Aling asly Ay Aihie 3 I Angall o Gl Ansall Jalan L Wle ol b Ciliay 4l Y
(el orball abially ¢ ale¥) gyhill Cabial )iy kil cilifiall (e (ye 5o

(Frost & Prechter, 2005: 28)

(0=Y= 0= ¥ — o) silall dasall S5 Gy Cilase ued o Sy 1 (alaY) (gyhaill Cilial)
¢ (Y=)) Jsal) Lkl (Greenblatt,2013: 11) ¢ asall Jiill Ly & by

O lemen Gl Gaadll Clasall 52y Cilagall Gued Jlail (e S 1l gkl Cabial Ll
sl dsaml Al 4 by (Po Yers Y o) s A QS o) ey Gilage DU
- (Kirkpatrick & Dahlquist ,2016: 517) « (Y-)) J<&l) & WS
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Adem i (1)

-

J -

~1
>

4l clilial) (¥-1) J8&
Source: Frost, Alfred John, and Robert Rougelot Prechter. Elliott wave principle:
kev to market behavior. New Classics Librarv. 2005.037-40

dlanall) claga). Y.Y.0 )

(AS & Prasath (C « B ¢ A) GVl leie uays ¢ J8 dapn ilage D6 a JS0,
VS ay Glagall (e desana o Jailig,2016: 7)

Glase Gued o Al A Zagall o) 3 pal 1] Lulu) 2ol Jiahy dajeid) Glasdl)
Aagall Jalll Sl O Gre gl ¢ BB Ay Glase el e C 5 EDB e B dngally
Aleis A Aasall Ay e aly JS8 B 580 B Assall A o LS (0 = — 0 ) g s el
(F=) Ol paimpa LSe A i apall i ab Sl a5y s 35laB C A agl)

(Kalaiarasan,et al.2016: 2) .
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C

Ao _piall il gall (F-Y) JS&
Laalal) jalaall o alaic Yl Gllal) slae) ;i)

EM 5e B s A insdl illiiy C 3B 5 A Gilage S Jliai) dasall oda (S5 ¢ cilaaccall
ED ety (0 = 7 = T ) sa S Sl gl Clase Gued 0e © Aagalls Blals Cilaga
vie B dagd) o0 ledie dadiiiad) dadasdl dasall sSEc dejluie ¢ Bies ¢ deliine ¢ gl
e (se il JSG Biglaie (400 C dagall iy A dagall By e e ) (o5
s C Aasally A dagall Gy B Assadl et Laxie (oS58 35iaa) Aadassall Ll ¢ A dagall
Gy B dasall Hslami laxie JSUE de)luddll dadaad) Laiy ¢ daaly diluey A dagadl 4l
¢ A Gl A J 8 a5 Lghymee JlaS) 8 JG C dagall (K] maly JS05 A dasdll

(£-Y) JSall (e WS (Tirea et al.2012: 335)
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dahoall cilagall (£-1) JS&

Source: Gorman, Wayne, and Jeffrey Kennedy. Visual Guide to Elliott Wave
Trading . Published by John Wilev & Sons. Inc.. Hoboken. New Jersey:

O (e ASa lgie Ange IS5 AlAlNe Cilase (el Jlail (o i) dnall JSAT : clilial)
dus ¢ (Tirea ,alt,2012: 335) (Y — ¥ -V — ¥— ¥ ) o Jalall (S5l 06 duay Gilaga
¢ e G Ol audng (0-)) JSlh mase LS (6, d, G, b, a) Al e el
ceidl Gifidly ¢ (Aagle ¢ saela ¢ Allde ) plsl EDE A gyan A sl Cubal)

L&l gy (o) Jsalls (Kirkpatrick & Dahlquist ,2016: 521)

¥ o oaael) sl 5 Ll a5l S pa / Aysalaall 5 30 o slall Alae
Yoy dadd/ Jsl dan il g &sal 5 Jleef e g il 2



Al (3L sSU )i (Bam (B Cogaly Angall Al aladialy agu) lady il

a

- S e A e ¢ dsaclan -s&m.u-
4,_!.191..4301.1,_@ ‘A.th?.d‘isl..a U gl S el

Gl (o-1) J8&
Source: Manga, Serkan. "Elliott dalga prensipleri ve altin piyasasi Gzerine
bir uygulama.” (2015).p72

¢ Aaliadl ¢ sl ¢ Al Glasd) gl e G 5 Gl Jladl e JSmg 0 ASpal)
bl sl oladl ) Al cilagal) Limy « (Pefia & MELENDEZ,2019: 15) bt
.(7=))dsa 4 LS (Yordanova & Kovacheva,2013: 26)
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A ya haga (R2)) 82
Source: Yordanova, Tsvetelina, and Stanislava Kovacheva "ELLIOTT WAVE FORECAST AND
ANALYSIS FOR THE TOURISM INDUSTRY IN BULGARIA.", You hoid serial 39th volume (number
2/2013) of Scientific Journaf of Management and sustainable devel-opment, published since 1999

wﬁb}ga ety Adadea Y.

S alee b 5l o a2diad AL ¢ pandl (SUai ol Galaie Gallas dladl b gl iy ol
ilisd Al iy (Satariet al,2020,4) il sl (el "daglll g6
US4 i Al Jlay) clualll alle o ol o by sligd ) Fibonaccei series
¢ (Rusyniak,2013,5) 4iayl 15 duse & e GBI ¢l &y (Liber Abacci) el
Ofiabaay T2y iilad) nll paene 2l L gl Al Ll o s Alude Ciyed
Cua ¢ Gl il Cpaaall g sane o AU A e Jgeandl s ) 5 ) aliey Gyl
(éj\ ..... M‘eo‘vs‘m‘w‘/\‘o‘v‘\m)dsmpw\wss
DSV aaall ) sae (ol A oli ALlul) e W) s2e 2ey (Vishvaksenan,et al, 2018: 2)
(Kotyrba,et (V. 1)A) Ly sa ald (A axadl I doailly (. IA ) L@ g8 asly 3
A e ¢ a4k SV aaall I sse o A ol ddlana) dae ) A Wl @l.2013: 3)
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A3 Al e i ALl 8 Upe WSy (Y10 ) dcall (gamall Cogliall as (+.FAY )
S dasll Bl gag Ly (¢ TVA) aied ali Cayma by <l sag () ) Golden Ratio
( VALY =+ A ) Gl s B Gl ay (V) by e

Baranauskas,2011: 393)

(it cilagaial ).,

saill syl oda el ¢ JEiliged Ayl SR Lehalils cupd) Cilase lglu Ldle DA (s
Glamaall ol sl g5 3 ( D’Angelo & Grimaldi,2017: 11) ddiid) Gl blal;
e € 1Y) Lagad dal) dagdl (e (+.00) S (2LTVA) Dy aalim a6 salall
Gilapaiall o X Jay Gage o ¢ S Aapeia e B Ange ol ¢ 8ila Aage (ge Al dage manal
Bl 5Elal dasall o (FFAY ) Ay anlill ) ) 8 dlall cilagaail) Ja Ly
(Patel & Modi, 2018: 3) 4x) da s iaal Ledie Lala

dad)al) el gall ‘_,.aat..Ha Glalaia) LYLYLY.

O #lsm Lpalyll s cle DA (o Ladil) U Juai (0 ¢F 1) Lailall s gl s )
G I (F) Aansall Jsh siay 388 (Y.TVA) 5 (V. 0A) sieer o) Clasall Jlshal (g5l 35k
(V) dasall Jsb (g (Y-TVA ) (I VD Gamny oy (V. TVA Yessiven ) 5l (V) Ansall Jsha
Jsh e (Y-IA) Gsie i 558 o) da sed (©) Aasall Jsha L (llalan,2016: 137)
Jaci (0 ¢ V) Slasall (b AN dasall dia) Als 3y (Ramli, et al.2018: 33).()) dasal)
(V-VA) i die Lol (6K (0) Aagall alaial vie W) (Nurlana,2015: 3) . gsball )
() (7) oiasadl gsane Jsh (15 (1) asadl Asial Ja s« (V)5 (V) ofiasadl Jsh om
(Vantuch,et al.2016: 4).()) dasall g (+-1VA) sinn

daaatl) cilygall ‘“’.h:\:h‘sd'-.\ﬁ Glalaia) LFLYLY .

Laalaie) Jlaia) @lliag (A) dasal) Jshal gsbue (C) Aasall Jsb ()58 Lo Ll Aapeiall dasall 3
dalal 3y (Ramli, et al.2018: 33) « (A) Zasall Jsb e (Y. 1VA) 5 (1.1VA) (ssivsal
(B) dasdl Jsha (s siaall dadansdl Wl ¢ C s B 5 A cilasall g5l (llall b daliial)
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K.ALA) ‘jbjm yogn (8o ‘_,.A gl 1;345\ 3..4)25 a\:i".ul,' aga.u‘z’\ Jh.«..ui.) oadil)
Jsb e (V- 1VA) 5isas (C) Aasall Jshas (A) Gasall b e (1.YF) o) (1. FAY) (ssinnns
(Balasubramaniam, et al.2020: 64). (A) dasal 4l e (+-T1VA) Sl (A) dasal)

lemns e (e JS& Jagiji dale gl saclin ol 4Bildia Culs) slpn Aflaial) B z3sa Loty
Ayglasa 2)sl) Japual g3 paill Ablasall (585 A5 Ansipall Adjniall z3lail ¢ (+.TVA) Ay
Frost & Prechter, 2005: ) .cufe z3laill aal & 13 dald (4.0 A) Gty Jagig 5l 5230
(128

wb A3, aluyal). Y
Aalad) clayal) LYY
Satari & Ahangari, 2020 aw)s *
(Copper Price Prediction using Wave Count with Contribution of Elliott Waves)
Aliid) ASall 5@l YoYooY oA sl DA Guladll e A oAbl o3 cuyyal
sl Jamy ) € 3 YA alad sl ASpay sl e Akl 5y Sl aal (e il
caaldl clall Ve YTa v v Gl g
Hardik Modi& Himanshu Patel, 2018 4.)2 e
( The Elliott Wave Principle and its Applications in Security Analysis)

&.l)@.ln\} Ye)YT1=Yu)e 3)_\3}\ N :LLJ.L@J\ d}u}\ (,T“ c_s\S)ﬂ\ e@_u\ U :*S); LA‘-' :Lmb.ﬂ\ c_u_.);\
0l s iy Al e alasinly sagaat oy (3sad) olail

llalan,2016 4wl e

(EIIiott wave principle and the corresponding fractional Brownian motion in

stock markets: Evidence from Nikkei 225 index)
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Lol cupelal 199V -V 4A0 358 PIA Nikkei 225 SUL aeud) 3850 Je duhall cupl

sl Jea) e iy 3l Al aged) e o a5l ol DA gl Cilage Blal 35ag
MISHRA, 2016 il o
(DEMYSTIFYING ELLIOT WAVE PATTERN IN INDIAN STOCK MARKET )

Cyela) ¥ oyT =Y o ¥ gl (PlA L) 4Bl Sensex 5 Nifty  (gyd50 Ao duall cypal
b sl Sy Aplaill o aladinlyg ¢ Cilydsall A e sedat gl Cilase of dushyll o3

e 3alEY) ol glatally o paltionall (S 3130 ity (3 gmall Syl o)
Magazzino& Mele ,2012 4.l e
(The Elliott’s Wave Theory: Is It True during the Financial Crisis?)

O Auyall s3] Al bl jelan YoV =Y o o A 35l S&P 500 jise o duhall oda il
Gls) Bilin Gl <5 ey gl Applasy sl Qi) ola Ay ylacadll A0l GBlsudl Als A
Ll

dyal) duagia . Y. Y
dual) A<ia LY. YL Y
Leasls Yan )bl 3 calpal) aa) (e dliine il 3 Wajlenly 5amilly aguV) e Jilad aay
Jifial) (& Slanl Gal) pally Jidail) 5184 pae ) agia paand) SLE 3 ialilly QS oy
Syl A Gapmilly Lo i) Glially Sl s3a  aisal dalsall a5 B (8 Lagead
O b ey Go Db Sl sl Al e aBUsy il A eY) 8585 §ygeay Al
Dl sl 5 Jalatll e Sl Al m3lall G 5538 ) sl e DA) e L
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Ak )08 sae 3 Jiially Aadadl) agla 8 duhall Al SB35 Gl la ey ol
Alle Bload Ay ) o3 A8y ales Lo saiilly aeal] el 3S5a Jiad 8 gl Al

abide Alle g ylag e Kl ali (e ddlidg

Ayl Loanf LY. YL Y

Aphill ay degall Ll Qs clal gaal o e suall Bl Lo e Lgimaal Al (sSs
Blad) 1385 (Bl DT Blaw i Ao gl Ly plaia¥) s sla) Jiai L) @l dngal)
B e LiSays ple JS5 Goull alse o shaiar Laeys lapaiall jSall 320l W i
- A8 e dlle Aanay Gl oladl paad A Ly ()5S Llkaly ¢l

dufpall Gilaa) vy Y

GLs ysas (s b Anprall peadl) Sland A5a ilalacly 5l dnpal) 2y 58 (530 i . )
gl

oyl A pal) Agylai ladinly Addiad) (3sudl AS5a Cilaladl e apdiianall apad Qs g LY
- sie S (N hlaall Sy Gl (e zsalls dsaall Gl aast DA e oSy bl
el Cam e (Blsa) DAL Hlenl L sl A8y 5 (A (sae aaa3 LY

) o3a 38y (saas aga) ey 5ull saaas Aualyy 23l aladi L€

Adlide Sul 8 ped] lanly B8N 5anll 40l dpaal aaa L0
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P Ofmandll il e A8Y) e 8 (i @) BLELE) Sy

sl A 35 LSl (ggiane 3 (Blonl) (B pgu) Jlasd ASn et (S 2 (Y1 el G il
CsalY A pal) Al aladily

s 1) 3loa]  dapaal agad] e Al ASjally sl (Say 1 Al A ) Ay
sl Aasall Agylai aladiualy (gsdl and be S

lgsiidg dufpall dis.0.¥. Y
saane Glod LS 13 ABlud) Glaball (e 230 ae Lila Al Ay sl dubl) cug
&y Aiad) lalealy sl Blomd) o3 3 cihdsal lai e Akl 5,8 s LAY
Goms 4l Gy Mg Yo Yo /NY/¥Y BRI YV €)Y /) (g byall L) (30 st (3me il
Laym B pgm VO e cuyjal Al (Chordia et al,2005) duly colsl 3 cdygd aud 3. 5
Y e edas asls o (M Bl et P Capall gl o Goull 30 S miagil o550
o) Cel) Al (Visaltanachoti& Yang,2010) 4 @l ¢ (gl awd (gginall Jyhall
Gaindy Slagheadl GalSaiY 438y T e I zlind ysren G b dapsell uial) age)
5o LIy ity ysyom oms (8 llhyg Jalh 4883 10— v (e ) o lind S35e¥) agas) Ly 3 S
S&P b wl il ¢ DI i gl AV cbdsal sl Sy ¢ sl b gl

. NDX &llanillg
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DA 30l 4 (sae ani A Y deyy Ala) Gl 8 agu¥) lan) 3Syay 5l e z3gall
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el ilal) Ly
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Abstract :

The research aims to identify the efficiency of the lIragi stock market
according to the weak form of efficiency through the use of a random walk
model to analyze the monthly returns of shares, where the research sample was
represented by (14) companies listed within the industrial sector for a period of
(5) years for the period from January 2015 to December 2019 , through the
autocorrelation test and the iterations test to determine the random monthly
returns of traded stocks and their impact on market efficiency, and the research
problem resulted in the following, is the Iragi Stock Exchange considered
efficient according to the weak form of efficiency? Is there a statistically
significant effect of the monthly returns on the efficiency of the Iraqi stock
market? The results of the research showed that the Iragi stock market is not
considered efficient according to the weak form of efficiency because the
monthly returns of companies are not independent of each other and do not
follow the random path in their movement, and that there is no Significant and
statistically significant effect of monthly returns on market efficiency Key
words: the efficiency of financial markets, the random walk model, the weak
form of market efficiency, the autocorrelation test, the rune test.
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Abstract

Digital technologies constitute one of the important topics in the economic,
financial and banking fields which led to important fundamental changes in the
nature of digital banking services, which took important dimensions in the
banking sector countries, including Iraq Therefore, the study aimed to
demonstrate the impact of digital technologies on improving banking services /
an exploratory study To achieve the goal of this study, it was relied on data
issued by the Central Bank of Irag, the Research and Studies Department
Financial stability bulletins and reports for the year 2010 to 2019 were obtained
Where the researcher used the (Spss) program for data entry and analysis It used
descriptive and statistical analysis for the purpose of reaching the results of the
research, the most important of which was that there is a positive statistically
significant effect of digital technologies and their role in improving the banking
service of electronic transfer systems In light of the results of the study that was
reached through the Central Bank of lIraq, the study recommended the
application of modern digital technologies because of their significant role in
improving the banking service.
Keywords: Digital Technologies, Electronic Banking Service, Electronic
Transfer.
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(et A—ui)2))

Gl iy Jiay () Jsta

<l il Xy X5 X3 X4 b2l Vs V3 Va
2010.00 912.00 430.00 | 2.09 | 1.06 4289.00 | 3630470693.00 20746.00 | 115166494611.00
2011.00 929.00 467.00 | 2.14 | 1.07 5277.00 | 3580087050.00 30234.00 | 122474675455.00
2012.00 990.00 467.00 | 2.28 | 1.07 6913.00 | 3700986849.00 33364.00 | 154035836861.00
2013.00 | 1042.00 647.00 | 239 | 1.48 9403.00 | 7285543360.00 40572.00 | 180561559242.00
2014.00 | 1204.00 337.00 | 2.77 a7 10814.00 | 7070243761.00 44779.00 | 199961820465.00
2015.00 | 1213.00 580.00 | 2.79 | 1.33 10489.00 | 6749524791.00 46661.00 | 195758066862.00
2016.00 | 1068.00 660.00 | 2.45 | 1.52 10075.00 | 4363921981.00 53866.00 | 177332311691.00
2017.00 | 1070.00 680.00 | 1.94 | 1.50 9927.00 | 3268683085.00 72036.00 | 160588858061.00
2018.00 | 1170.00 688.00 | 2.45 | 2.00 17772.00 | 4535950683.00 56342.00 | 161812789182.00
2019.00 | 1272.00 690.00 | 2.79 | 2.50 21528.00 | 5874599219.00 56640.00 | 185628749057.00

e JS Ahall lpie Jiad (V) Jsas G

(2010,2019) byl csins Jisis i

x4 a8V e ISl gyl aae Sy X3 ¢ ATM aae e X2 ccijlaall 58 e Jiay X1)
(TSVees JSATM 2 i
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Apaly Aaldl) Lhuagl) s laal) (Y) Jaa

Statistics

X1 X2 X3 x4 1 2 3 4
Valid __ [10 10 10 10 10 10 10 10
Missing [0 0 o o 0 o o o
Mean 1087.0000 [564.6000 [2.4090 [1.4300 [10648.7000 _ |5006001147.2000 45524.0000 165332116148.7000
gﬁ\h;’;"r 39.20771 [40.73879 09633 |16080 [1682.62873  [500351122.05475 4755.15950 0085206979.63384
Median _ [1069.0000 6135000 [2.4200 [L.4050 [10001.0000 _ |4449936332.0000 1457200000 169572550436.5000
Mode 012.00° [467.00 45" [1.07 _ [4289.00° [3268683085.00° 20746.00° 115166494611.00°
SDted\)iation 123.98566 [128.82736 30461 |50848 (532093925  [1582249175.51391 15037.13466 28729947069.70193
ariance [15372.444 [16596.489 093 | 250  [28312394.456 [2503512453414462000.000 [226115418.889 335409858627874500000‘0
Skewness 014 602 (003|034 [1.090 465 047 722
Std. Error
of 687 687 687  |es7 |87 687 687 687
ISkewness
Kurtosis 1280 1187 |[1.211 [1.076  |902 [1.731 148 411
Std. Error
of 1.334 1.334 1334 [1334 [1.334 1.334 1.334 1.334
Kurtosis
Range  [360.00  [353.00 |85 173 [17239.00 [4016860275.00 51290.00 184795325854.00
Minimum [912.00  |337.00  [L.94 |77 14289.00 }3268683085.00 20746.00 115166494611.00
Maximum [1272.00  690.00 279 [2.50 _ [21528.00 [7285543360.00 72036.00 109961820465.00

a. Multiple modes exist. The smallest value is shown

Sl Aoyl ulia Jiar lls (descriptive statistic) duiaasll Clelas¥) (Y) s e
Ghad) sl Genlies ((Mode) Jisidl ((median) Lwwsll ¢(mean) lusll Ll
S Al X ((range) sl o(variance) cplall o(standard deviation) (gl
4ias (KUrtosis) zlx¥1s (Skewness) bl uslias (Maximum) Je¥ls (Minimum)
clylally Jall a8l 4jell L 1y ddle ol ollics gl logee clpaiall ) dawilly Jaadls

o3¢d Aranll quudll )

o

Al e (e sitie JS ApLSA) Jolaall gl a8 SIS,
ALY (X1) itally Laldl) dgsial) qaailly il oy (¥) dsia

Yovy dnd ) Jl

<))t
x1
Frequency Percent Valid Percent Cumulative
Percent
valid 912.00 1 10.0 10.0 10.0
929.00 1 10.0 10.0 20.0
¥ o.2aaldl bl g Alall cu il 38 pa / Al g L) o lall daa

dan il g Esal 5 Jleef e g il 2
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990.00
1042.00
1068.00
1070.00
1170.00
1204.00
1213.00
1272.00

Total

(et A—ui)2))

e

[EEN
o

10.0
10.0
10.0
10.0
10.0
10.0
10.0
10.0
100.0

10.0
10.0
10.0
10.0
10.0
10.0
10.0
10.0
100.0

30.0
40.0
50.0
60.0
70.0
80.0
90.0
100.0

o3¢d Agmpanil] Gueadl) L) 48U (X2) psially Aualdl) ygial) canadlly il LSS o (€) Jsia

st
X2
Frequency Percent Valid Percent Cumulative
Percent
337.00 1 10.0 10.0 10.0
430.00 1 10.0 10.0 20.0
467.00 2 20.0 20.0 40.0
580.00 1 10.0 10.0 50.0
Valid 647.00 1 10.0 10.0 60.0
660.00 1 10.0 10.0 70.0
680.00 1 10.0 10.0 80.0
688.00 1 10.0 10.0 90.0
690.00 1 10.0 10.0 100.0
Total 10 100.0 100.0

o3¢ Ampanill uedll ) ABLAYL (X3) el Aaldd) dygiall queally )il cum (©) Jodn

st
X3
Frequency Percent Valid Percent Cumulative
Percent

. 1.94 1 10.0 10.0 10.0

Valid 5 g 1 10.0 100 20.0
Y oeaaall WLM&\J%;LA\%J:;&\)'S)A/@MIAAUZQLA\MM\MM
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2.14
2.28
2.39
2.45
2.77
2.79
Total

(et A—ui)2))

N RPN R P

10.0
10.0
10.0
20.0
10.0
20.0
100.0

10.0
10.0
10.0
20.0
10.0
20.0
100.0

30.0
40.0
50.0
70.0
80.0
100.0

Agnpanil) queadl) 1) ABLAYL (X4) pisially Aualad) Aygial) caudlly LSl o (1) Jota

sl o 3¢)
x4
Frequency Percent Valid Percent Cumulative

Percent

77 1 10.0 10.0 10.0

1.06 1 10.0 10.0 20.0

1.07 2 20.0 20.0 40.0

1.33 1 10.0 10.0 50.0

. 1.48 1 10.0 10.0 60.0
Valid 1.50 1 10.0 10.0 70.0
1.52 1 10.0 10.0 80.0

2.00 1 10.0 10.0 90.0

2.50 1 10.0 10.0 100.0

Total 10 100.0 100.0

o3¢ Ampanill candll L) ABLEYL (Y1) el daldd) dggiall quaadlly )il G (V) Jsta

<))t
yl
Frequency Percent Valid Percent Cumulative
Percent
4289.00 1 10.0 10.0 10.0
5277.00 1 10.0 10.0 20.0
Valid  6913.00 1 10.0 10.0 30.0
9403.00 1 10.0 10.0 40.0
9927.00 1 10.0 10.0 50.0
¥ o.2aaldl bl g Alall cu il 38 pa / Al g L) o lall daa
Yoy dad/ Jsb Laa il 5 & gall 5 Jleef e il o
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10075.00 1 10.0 10.0 60.0

10489.00 1 10.0 10.0 70.0

10814.00 1 10.0 10.0 80.0

17772.00 1 10.0 10.0 90.0

21528.00 1 10.0 10.0 100.0
Total 10 100.0 100.0

g Aymantl canall) 1 ALY (y2) isially Aualdd) dysiall canailly & G (A) don

<))t
y2
Frequency Percent Valid Percent Cumulative

Percent
3268683085.00 1 10.0 10.0 10.0
3580087050.00 1 10.0 10.0 20.0
3630470693.00 1 10.0 10.0 30.0
3700986849.00 1 10.0 10.0 40.0
4363921981.00 1 10.0 10.0 50.0
Valid 4535950683.00 1 10.0 10.0 60.0
5874599219.00 1 10.0 10.0 70.0
6749524791.00 1 10.0 10.0 80.0
7070243761.00 1 10.0 10.0 90.0
7285543360.00 1 10.0 10.0 100.0

Total 10 100.0 100.0

03¢0 Amantl) cauadll I ABLEYY (¥3) il Aualdl) Agpiall canailly Sl o () dsia

st
y3
Frequency Percent Valid Percent Cumulative
Percent

20746.00 1 10.0 10.0 10.0
30234.00 1 10.0 10.0 20.0
valid 33364.00 1 10.0 10.0 30.0
40572.00 1 10.0 10.0 40.0
44779.00 1 10.0 10.0 50.0
46661.00 1 10.0 10.0 60.0

T2l bl g Alall cu il 38 pa / Al g L) o lall daa
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53866.00 1 10.0 10.0 70.0

56342.00 1 10.0 10.0 80.0

56640.00 1 10.0 10.0 90.0

72036.00 1 10.0 10.0 100.0
Total 10 100.0 100.0

Grpandl) o) ) ABLYY (V4) sitally Aaldl) dsial) qailly S Gy (Ve) doa

LS 0 3¢d
y4
Frequency | Percent Valid Percent Cumulative
Percent
115166494611.00 1 10.0 10.0 10.0
122474675455.00 1 10.0 10.0 20.0
154035836861.00 1 10.0 10.0 30.0
160588858061.00 1 10.0 10.0 40.0
161812789182.00 1 10.0 10.0 50.0
Valid  177332311691.00 1 10.0 10.0 60.0
180561559242.00 1 10.0 10.0 70.0
185628749057.00 1 10.0 10.0 80.0
195758066862.00 1 10.0 10.0 90.0
199961820465.00 1 10.0 10.0 100.0
Total 10 100.0 100.0
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Abstract:

This research aims to study and analyze the impact and correlation of the
structure of the internal control system according to the framework of the
Organizations Support Committee (COSO) in enhancing the efficiency of
financial performance using financial indicators in the research sample bank. A
checklist was prepared for the purpose of examining and evaluating the internal
control system of the International Development Bank. As for the financial
performance, it was measured and evaluated according to five financial
indicators. The results were analyzed and finding the correlation and influence
between the two variables..

The research came out with several conclusions, the most important of which
are:

1-The correlation relationship is significant and direct to the dimensions of the
internal control structure and financial performance by 60%.

2- There is a significant impact of the internal control structure on the financial
performance, as 58.6% of the changes that occur in the financial performance are
caused by the internal control, and any increase by one unit in the internal
control, the financial performance increases by 2.576.The most important
recommendations were:

1- Applying an internal control structure in accordance with modern global
frameworks, such as the framework of the Organizations Support Committee
(COSO) because of its link and impact on the financial performance of banks.

2- The bank'’s focus on increasing the bank's efficiency in achieving profits from
assets.

Key Words : international control structure , financial performance.
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Abstract:

The research aims to reach the possibility of adopting securitization operations
in reducing the financial risks that business companies may face, including the
risks of financial insolvency, as it has become a threat to many companies and
weakens their financial structures, which may threaten them with financial
failure and then liquidation and declaration of bankruptcy. Some writers and
researchers address it with their philosophical and intellectual propositions
represented by the tools of financial engineering, including derivatives, which
organize multiple financial instruments. Modern sources of financing derived
from its real assets in a way that improves the results of its business, and from
this our research came to shed light on the possibility of using financial
securitization operations to reduce the risks of financial insolvency. Electronic
industries, whose financial statements indicate a low financial performance. The
Kah & Tans model was used for the purpose of measuring the company's
exposure to the risks of financial insolvency, and then the scenario method was
used to apply the company's securitization process and re-examined it again in
the extent of its exposure to the risks of financial insolvency after the
securitization process. The financial securitization that was done for the
Electronic Industries Company, which indicates the possibility of using
securitization as a tool to reduce the risks of financial hardship

Key words :Financial risk, risk of insolvency, Securitization, measures of
insolvency, Kah & Tans model
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Abstract:

BOT contracts are nothing but contracts between the state and the private sector
or companies to complete projects desired by the state without the need to
allocate money from it as it is funded by the private sector in order to build and
manage this project and obtain profits through a specific period in the contract,
often What the sustainable development issue is ignored by the companies
implementing the projects, because they need high costs, ignoring the benefits
accrued from them in the environmental, social and economic dimensions,
where it is possible through BOT contracts and the type of similar contracts to
achieve sustainable development and all its environmental dimensions Economic
and social because the project implementer becomes the owner of the project
during the contract period and when achieving sustainable development brings
benefits to the project owner, including environmental, social and economic
benefits where his products are environmentally friendly and help to increase his
sales and maintain an appropriate environment to work for workers in the
project, which is also binding through the contract Done with the state to
implement and achieve sustainable development through the laws of the country.
Key words : Build — operation — transfer contracts , sustainable development
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1. Shiva Damyar 2017

(Legal Review of Impact of BOT Contracts on Economic Development in the
Country)

Purpose of the study: Investigating the Legal Nature of Negotiated Contracts
for Economic Development Exploring the characteristics of contracts BOT

The most important conclusions: Bot contracts are one way to build and
develop infrastructure projects in developing countries, and they work to attract
investors

2. James 2014

(Sustainability and integrated reporting : opportunities for small and midsize
companies)

Purpose of the study: Provide a clear picture of the current trend of
sustainability to reveal the purpose that motivates the small and medium-sized
unit, the trend towards integrated disclosure and evaluate successful strategies to
integrate sustainability reports with the financial results of the economic units in
order to provide useful information to all users

The most important conclusions: The majority of large and some small and
medium-sized units that voluntarily disclose sustainability information in
accordance with the principles of the global reporting initiative standards in
order to provide high-quality information beneficiaries of these reports and
enhance their profitability and reduce negative impacts on the environment
conservation of resources and development

3. Muller 2011

(Quantitative sustainability disclosure an international comparison and its impact
on investor valuation )

Purpose of the study: Explaining the importance of reporting quantitative
information on sustainability for investors to identify the relationships between
the disclosure of sustainability and the inconsistency of information

The most important conclusions: The disclosure of sustainability data leads to
a reduction in information mismatch as well as an impact on investor ratings
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Abstract

The research aims to measure the impact of using the financial derivatives on
the firm value also to identify the percentages using of financial derivative
contracts for risk management and hedging in one hand, and trading on the other
hand in practical way and to show their compatibility with the main purpose of
these contracts, which is risk management and hedging .

To achieve the research goal < the American financial market was chosen as a
society for the research, as it represents the best field of financial derivatives for
the largest transactions of these markets with financial derivative contracts <The
U.S Bank & State Street Bank and was chosen to provide the necessary data to
implement the research in these two banks, in addition to that these two banks
are the active banks in derivatives transactions for the period from 2004 to
2016 .

The study results showed the removed of financial institutions, in practical
applied «from the main purpose of using financial derivative contracts, which is
hedging, also using these contracts for trading purposes in a large percentage. In
addition to that use the financial derivative contracts for risk management
purposes and hedging does not always lead to increase the firm value, while the

use of derivative contracts for trading affects the value of firm.
Key Words: Financial Derivatives, Hedging Contracts, Trading Contracts, Firm
Value
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Abstract:

The research aimed to know and clarify the concepts of financial performance
by identifying the performance levels of companies in the industrial sector. The
research community represented the financial markets of Irag and Dubai, while
the research sample was limited to a number of lragi-Emirati industrial
companies. The research used the descriptive analytical method to analyze the
data using the Excel program. The research came out with a number of
conclusions; The most important of them is that the security, political and
economic stability of the UAE has created an appropriate investment climate.
The research recommended several recommendations; The most important of
which is the interest in evaluating the financial performance periodically, and
striving to diagnose strengths and weaknesses, and the necessity of imposing
taxes on imported goods in order to develop the industrial sector in Iraq

Keywords: Financial performance, industrial companies.
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Abstract

The research aims to show the role of Iragi banks in supporting the financial
policy of the Iraqgi state and the tools to achieve it according to the best
financial trends and their reflection on economic stability by providing
distinguished banking services that contribute to the development and support
of the financial policy of the Iraqi state.

The researcher analyzed the data obtained from the searched field,
where the sample community was (250) employees on the permanent staff of
government banks (Rafidain Bank, Agricultural Bank), using the questionnaire
form, which is the main tool that was distributed to (40) Responsible to reach
results, out of (40) relying on the statistical program (SPSS) of statistical
methods to test the main hypotheses, which stipulate the existence of a major
role for banks in achieving the tools of the financial policy of the Iraqi state.
The best banking services, and considering this, the researcher presented,
through the research, a set of proposals related to the research in a way that
would achieve the greatest benefit for the searched field.

Keywords: (Fiscal policy), (financial policy instruments) (banks).
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41.89% 60.00% 1.25656 3.0000 10% 2 30% 6 25% 5 20% 4 15% 3 X7
29.26% 68.00% 0.99472 3.4000 0% 0 20% 4 35% 7 30% 6 15% 3 X8
18.31% 76.00% 0.69585 3.8000 0% 0 5% 1 20% 4 65% 13 10% 2 X9
20.38% 81.00% 0.82558 4.0500 0% 0 0% 0 30% 6 35% 7 35% 7 X10
15.03% 85.00% 0.63867 4.2500 0% 0 0% 0 10% 2 55% 11 35% 7 X11
15.28% 86.00% 0.65695 4.3000 0% 0 0% 0 10% 2 50% 10 40% 8 X12
19.87% 80.00% 0.79472 4.0000 0% 0 0% 0 30% 6 40% 8 30% 6 X13
16.57% 84.00% 0.69585 4.2000 0% 0 0% 0 15% 3 50% 10 35% 7 X14
24.35% 75.57% 0.92006 3.7786 0% 0 10% 2 25% 5 40% 8 25% 5 i;'_: %
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N 3 % | e % | e % | e % | s % | e g

17.96% | 83.00% | 0.74516 | 41500 | 0% | O| 5% | 1| 5% | 1| 60% | 12| 30% | 6 X1
26.18% 78.00% 1.02084 | 3.9000 0% 0| 15% 3| 10% 2 | 45% 9 | 30% 6 X2
47.85% | 53.00% | 1.26803 | 2.6500 | 25% | 5| 20% | 4| 25% | 5| 25% | 5| 5% | 1 X3
21.30% 84.00% | 0.89443 | 4.2000 0% 0| 10% 2 0% 0| 50% | 10 | 40% 8 X4
19.58% | 83.00% | 0.81273 | 41500 | 0% | O| 5% | 1| 10% | 2| 50% | 10 | 35% | 7 X5
26.45% | 76.00% | 1.00525 | 3.8000 | 0% | O | 15% | 3| 15% | 3| 45% | 9| 25% | 5 X6
30.04% 70.00% 1.05131 | 3.5000 0% 0| 20% 4 | 30% 6 | 30% 6 | 20% 4 X7
24.99% | 71.00% | 0.88704 | 3.5500 | 0% | O | 10% | 2| 40% | 8| 35% | 7| 15% | 3 X8
21.42% | 85.00% | 0.91047 | 42500 | 0% | O| 5% | 1| 15% | 3| 30% | 6 | 50% | 10 X9
30.70% | 77.00% | 1.18210 | 3.8500 | 5% | 1| 15% | 3| 0% | 0| 50% | 10 | 30% | 6| X10
15.29% 90.00% | 0.68825 | 4.5000 0% 0 0% 0| 10% 2 | 30% 6| 60% | 12 X11
18.64% 86.00% | 0.80131 | 4.3000 0% 0 0% 0| 20% 4 | 30% 6 | 50% | 10 X12
21.42% | 85.00% | 0.91047 | 42500 | 0% | O| 0% | 0| 10% | 2| 45% | 9| 45% | 9| X13
25.17% | 85.00% | 1.06992 | 42500 | 5% | 1| 5% | 1| 0% | O| 40% | 8| 50% | 10 | X14
23.96% | 79.00% | 0.94624 | 3.9500 | 0% | O | 10% | 2| 15% | 3| 40% | 8| 35% | 7 )A:::
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17.96% | 83.00% | 0.74516 | 4.1500 | 28.30% | 77.00% | 1.08942 | 3.8500 X1
26.18% | 78.00% | 1.02084 | 3.9000 | 19.58% | 83.00% | 0.81273 | 4.1500 X2
47.85% | 53.00% | 1.26803 | 2.6500 | 36.59% | 67.00% | 1.22582 | 3.3500 X3
21.30% | 84.00% | 0.89443 | 4.2000 | 33.93% | 67.00% | 1.13671 | 3.3500 X4
19.58% | 83.00% | 0.81273 | 4.1500 | 22.73% | 77.00% | 0.87509 | 3.8500 X5
26.45% | 76.00% | 1.00525 | 3.8000 | 35.29% | 67.00% | 1.18210 | 3.3500 X6
30.04% | 70.00% | 1.05131 | 3.5000 | 41.89% | 60.00% | 1.25656 | 3.0000 X7
24.99% | 71.00% | 0.88704 | 3.5500 | 29.26% | 68.00% | 0.99472 | 3.4000 X8
21.42% | 85.00% | 0.91047 | 4.2500 | 18.31% | 76.00% | 0.69585 | 3.8000 X9
30.70% | 77.00% | 1.18210 | 3.8500 | 20.38% | 81.00% | 0.82558 | 4.0500 X10
15.29% | 90.00% | 0.68825 | 4.5000 | 15.03% | 85.00% | 0.63867 | 4.2500 x11
18.64% | 86.00% | 0.80131 | 4.3000 | 15.28% | 86.00% | 0.65695 | 4.3000 X12
21.42% | 85.00% | 0.91047 | 4.2500 | 19.87% | 80.00% | 0.79472 | 4.0000 X13
25.17% | 85.00% | 1.06992 | 4.2500 | 16.57% | 84.00% | 0.69585 | 4.2000 X14
Hipal
23.96% | 79.00% | 0.94624 | 3.9500 | 24.35% | 75.57% | 0.92006 | 3.7786
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6.902 0.74516 | 4.1500 3.489 1.08942 | 3.8500 X1
3.943 1.02084 | 3.9000 6.328 0.81273 | 4.1500 X2

1.234 | 1.26803 | 2.6500 1.277 1.22582 | 3.3500 X3
6.000 | 0.89443 | 4.2000 1.377 1.13671 | 3.3500 X4
6.328 | 0.81273 | 4.1500 4.344 0.87509 | 3.8500 X5
3.559 | 1.00525 | 3.8000 1.324 1.18210 | 3.3500 X6
2.127 | 1.05131 | 3.5000 0.000 1.25656 | 3.0000 X7
2.773 |0.88704 | 3.5500 1.798 0.99472 | 3.4000 X8
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6.140 | 0.91047 | 4.2500 5.141 0.69585 | 3.8000 X9
3.216 | 1.18210 | 3.8500 5.688 0.82558 | 4.0500 X10
9.747 | 0.68825 | 4.5000 8.753 0.63867 | 4.2500 X11
7.255 | 0.80131 | 4.3000 8.850 0.65695 | 4.3000 X12
6.140 | 0.91047 | 4.2500 5.627 0.79472 | 4.0000 X13
5.225 | 1.06992 | 4.2500 7.712 0.69585 | 4.2000 X14
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0.94624 | 3.9500 0.92006 | 3.7786
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Abstract:
The aim of the present paper is to investigate the role of strategy

ambidexterity and its effect on the strategic renewal in Zain Irag Telecom
Company. In order to achieve the objective of this research, a questionnaire
was formulated to collect the data and specimen of (39) participants, were
chosen from Zain Irag Telecom), in addition, Statistical analysis was
performed using SPSS software (version. 25), and the research reached a set
of conclusions one of the more significant findings to emerge from this study
is that Zain (Iraq Telecom) has been able through the strategy ambidexterity
that has been developed, which caused the acceptable renewal in the company
although the renewal process is not easy. However, it has been able to create
a positive circumstances for achieving its goal of strategic renewal.
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1. Introduction

In todays deregulated, the world moving its expedition towards modernization,
it faces tremendous challenges of the 21st century. The rapid growth in the
business globally has elevated the recognizing the rapid changes that have cast
a shadow over the success of organizations Survival and continuity. However,
the examination for the Iragi organizations circumstances , including
telecommunications companies, shown that they are not far from those
changes, which imposed a set of challenges that require them to optimize the
investment of their resources and current capabilities and explore new ones to
be able to renew and revitalize their strategies to ensure the achievement of
adaptation to their situation and rapid response to their requirements and work
on The outputs should be compatible with the actual needs of the community
and contribute to the implementation of development plans and programs. This
challenge in itself is a powerful motivation to explore the potential role of
strategic ingenuity in achieving strategic renewal.

Accordingly, this study is organized into four sections. The first section has
highlighted the background of this research and previous literature. The second
section provides the research methodology and procedures that have been
employed in this study. Were the third section outlined the result and analysis
of the research the. Finally, summarized the conclusions.

2. Literature Review
- Strategy Ambidexterity and strategic renewal:

Strategic renewal describes the process, content and results of change in the
company that ultimately affect the viability of the company in the long term
(Agarwal & Helfat, 2009). Strategic renewal requires companies to deploy
their capabilities in an innovative way or develop a new set of capabilities that
will allow them to compete successfully. In the future (Danneels, 2010).
Renewal is often the result of external shocks to companies such as
technological innovations and increased competition that ultimately force them
to respond, or it can be the result of independent initiatives starting from the
bottom of the organizational hierarchy (Mirabeau & Maguire, 2014). Since the
change that firms adopt in light of external pressures is difficult enough,
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renewal is more difficult in cases of convenience when firms are well aligned
with the market and there is no direct reason for change (Ferreira et al,2019),
the challenges of strategic renewal are manifold, often Strategies are deeply
embedded in shared assumptions about customers and competition as well as
the resources and capabilities at the company's disposal, making it difficult for
managers to envision alternative strategies (Danneels, 2010). The
organizational context may hinder the renewal process in terms of routine
strategic planning and budgeting procedures for example, which may lead to
independent initiatives coming from the base of the organizational pyramid to
the top that have the power to shape the corporate strategy (Carmeli &
Halevi,2009) In other words, to ensure the strategic renewal process,
companies need Finding ways to exploit existing capabilities, however,
regeneration also requires exploratory activities able to overcome adherence to
the current strategy (Kosasih et al,2020). Previous research indicates that the
ideal solution to these challenges is strategic prowess (Agarwal & Helfat,
2009); (O'Reilly & Tushman, 2013), the term strategic ingenuity describes "a
firm's ability to similarly address two organizationally incompatible goals™
(Birkinshaw & Gupta, 2013:291) which requires firms to "reconcile internal
tensions with contradictory requirements in The environment in which it is
active (Bresciani et al,2018), such conflicting requirements may arise from the
simultaneous pursuit of both exploratory and exploitative strategies (Crawford
et al,2018), and the associated need to balance independent initiatives and new
forms in strategy making (Ceiik & Ozsoy,2016). Thus, strategic prowess
relates to “the many ways in which companies have sought to manage the
tensions that compel them to do two different things at the same time”
(Birkinshaw & Gupta, 2013: 288). If implemented appropriately,
straightforward solutions allow companies to avoid efficiency traps (Fu et
al,2016).

The strategy Ambidexterity literature has called for more research on the
contextual factors that facilitate excellence, such as culture, values, vision,
incentives, and processes (Markides, 2013). The general agreement that was
reached is that achieving strategic ingenuity through pursuing exploration and
exploitation at the same time is critical to achieving long-term strategic
renewal (Hughes,2018). Exploitation is an important way for a company to
maximize its benefits by exploiting existing resources and capabilities
(Yamakawa et al, 2011). While exploration focuses mainly on trying to find
diversity, adaptation, and thus the exploitation of ever-diminishing windows of
opportunity (Junni et al,2013). Organizations involved in exploratory prowess
seek new knowledge and develop new products and services for emerging
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markets (Kauppila,2010), they provide insight into designing new features and
benefits for a specific product, this product is guaranteed to contain new ideas
(Kim,2015). Suggests (Nosella et al, 2012) that exploration and exploitation
prowess reflects the nature of the innovation process rather than the nature of
the outcome. In fact, previous research indicates that exploration and
exploitation prowess have different roles in the strategic renewal process and
influence different performance outcomes. Exploration appears to be more
important to the achievement of innovative results, while exploitation is more
likely to contribute to cost effectiveness, product gain, and effectiveness in the
production and quality of the product (O’Reilly & Tushman,2013). According
to (Tabeau et al, 2017) the Ambidexterity of exploration is characterized by
research, experimentation and investigation, and can lead to new knowledge.
This new knowledge, resulting from the ingenuity of exploration, is necessary
to develop new and radical solutions for organizations (Sarkees et al,2010).
Exploration Ambidexterity also stimulates the development of product
characteristics such as differentiation and innovation (Popadi¢ et al,2016).
Every successful organization that exploits its available resources and explores
new knowledge and opportunities is more capable of innovation and innovation
in the distant future.

Given that exploitative and exploratory Ambidexterity is based on different
structural requirements (Simsek,2009), so the common pursuit of exploitation
and exploration can be achieved through complex organizational designs
(Susanto et al,2017) as well as joint solutions between organizations such as
alliances or acquisitions (Stettner & Lavie, 2014). Previous research has also
confirmed that companies may pursue exploitative and exploratory
Ambidexterity simultaneously through a structural separation between
exploratory and exploitative units to achieve strategic renewal (Turner et
al,2013). This solution is particularly beneficial if intense conflicts between
new initiatives can be anticipated and managed. And innovative and existing
business due to the fundamental differences in values and capabilities
(Markides, 2013), the structural separation allows the current unit to maintain
its strategy, while the new unit can adopt the appropriate structures and
capabilities in this specific context and in a way that guarantees its continuous
renewal in the long run (Wang & Rafiq,2014). For example, (Zhang et al,2017)
shows how GE separated units seeking intentional innovations in India from
the main R&D organization in order to protect the fledgling business from GE's
existing management structures. Over the years, a large number of empirical
studies have found a positive relationship between the strategic renewal of the
company and such a structural separation of ingenuity (Zhang et al,2018).
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3. Research Methodology:

- Research Problem:

With the emergence of knowledge and rapid changes in technology have
prompted many organizations to invest a considerable amount of capital and
resources, implementing new techniques to improve their operating
performance, enhance their various activities, learn new processes and
adopting continuous improvement practices. While several researchers have
devoted their attention to innovation and adaptation processes, the development
of capabilities is very important for organizations to balance the best
investment processes to discover opportunities and exploit them, which
represent the challenge to reach the level of strategy ambidexterity that
represents the transition from the current situation to managing the strategic
renewal of organizations. Thus, the features of the research problem becomes
clear by framing it with the following question: (Was Zain Iraq Telecom able
to employ strategy ambidexterity to achieve strategic renewal and
overcome challenges and obstacles?)

- Research objectives:

1. To identify the significant role of strategy ambidexterity in creating the
organizations that have the capability to innovate and keep up-to-date of
continuous environmental changes.

2. To determine the dimensions of strategy ambidexterity and know the range
of its application in the Irag | market, especially the telecommunications sector
(Zain Irag Telecom).

3. To investigate the role of strategy ambidexterity in strategic renewal to
achieve the innovative and leading of Zain Irag Telecom.

4. To analyze the effect of strategy ambidexterity on strategic renewal in Zain
Irag Telecom
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- Research model:

The research model was formulated in light of a review of previous
literature. The model assumes that strategy ambidexterity and its dimensions
positively affect strategic renewal. As in Figure (1) the following:

Independent variable

4 )
Strategy

ambidext Dependent variable

Explores Strategic

renewal

Exploiting

Structural

K ambidexterit /

Figure (1) the search model

- Research hypothesis:

The research hypotheses were developed in light of the research problem and
the research model to embody the relationships between the investigated
variables, as follows:

H1: The opportunity exploration strategy influences the strategic renewal of
Zain lraq Telecom.

H2: The opportunity strategy influences the strategic renewal of Zain lraq
Telecom.

H3: Structural ambidexterity is affecting the strategic renewal of Zain lIraq
Telecom.
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H4: Strategy ambidexterity influences the strategic renewal of Zain Iraq
Telecom.

- Research limits:

a. Cognitive Limit: The limits of cognitive research are represented by the
scientific field from which the researched variables emerged (Strategy
ambidexterity and strategic renewal), which is strategic management.

B. Spatial Limit: represented by Zain Irag Communications Company as a site
for conducting the research.

C. Human Limits: This was represented by selecting a sample of managers
working in Zain Iraq Telecom.

D. Temporal Limit: represented in the period of research completion in all its
theoretical and field aspects, from (January - February 2021).

- Research sample:

Zain-lraq telecommunications employees were chosen as a specimen for the
current research, Zain -lraqg is the Iragi branch of the Kuwait
telecommunications company Zain began in 2003 under the name of (MTC)
Atheer. In 2007, the company (MTC), which was named in the same year by
Zain, lragna and The two companies are combine in one company called
recently Zain lrag, the leading operator of mobile communications in Iraq and
one of the Zain Group's leading mobile and data communications services in
the Middle East and North Africa region, Which has a broad participants base
in eight different countries.. With its large direct investments in Irag over a
period of more than ten years, the company is the largest mobile operator in
Irag in terms of the number of participants. Zain Iraqg's strategy is based on
understanding the consumer and making it the focus of any service or idea to
provide the best and most advanced services. The company has the required
infrastructure, equipment, and regional and international expertise to provide
the best and fastest 3G service to all Iragis. The headquartered of Zain Iraq is
located in Baghdad and administers a high-quality network that provides
service to 97% of lrag's population. Zain lraq focuses on giving social
responsibility special attention through its programs that focus on giving and
adding value to the community through sustainable development projects and
economic, social and cultural programs. The sample included a group of
managers and heads of departments and divisions in the senior and middle
management of the company. Distribution of (39) questionnaires included in
the research sample and according to the data submitted by their members
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through their answers to the first part of their research questionnaire, as shown
in the following table.
Table (1) variables data of the research sample participants

No Variable Level Repetition %
Male 24 62%
. Gender Female 15 38%
Less than 30 years 17 44%
9 Age 30-35 year 12 31%
g 36-40 year 4 10%
More than 41 years 6 15%
Division director 16 41%

0,
3 Position D_epartment 23 59%
director

General manager

3. Data Analysis
The data analysis of the current study was done by using the SPSS software
(version 25). The tests which have been used in the analysis in order to get
reliable results, the first section is focused on testing the impact hypothesis that
have been identified. For the purpose of determining the possibility of finding
by acceptance or rejection. They will be investigated according to the simple
regression equation. As follows:
Y =a+BX
Y =a+ B1X1
Y =a+ B2X2
Y =a+ B3X3

It was calculated at the level of the research sample of (39) of the employees
of Zain Iraq Telecom. The levels of influence between the variables will be
analyzed as follows: The statistics were used to show the results indicators
shown in Table (2).
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Table (2) Analyzing the impact of strategy ambidexterity and its
dimensions in strategic renewal

1. Estimate the effect of strategy ambidexterity (X) on renewal (Y). Table (2)
shows the following:

A. That the value of F calculated in the research model was 10.75. Which is
higher than the value (F) on the scale (4.09) at the level of index (0.05).
Accordingly, the research hypothesis is accepted and this refers that there is a
significant effect of the strategy ambidexterity in the renewal at Zain telecom.
Company at the level of 5%, with reliability level (95%). Which shows that
strategy ambidexterity is vital role and influence on the renewal at Zain
telecom.

B. By the value of the R? which equal (0.23), it is clear that strategy
ambidexterity is capable of explaining the rate (23%) of changes in the
response of variable (renewal).

C. From the slope coefficient () which equal 0.37. This is illustrated that the
increase in strategy ambidexterity by one unit will cause an increase of 37%
from one deviation unit.

2. The table (2) demonstrations: Assess the impact of exploring opportunities
in strategic Renewal). The results show the following:
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A. The calculated value of (F) is (12.433), which is higher than (F) index value
of (4.09) at the level of (0.01). Which is a significant percentage and indicates
the strength of the impact of the strategy of exploring opportunities in the
renewal and accordingly accept the hypothesis. This indicates that there is a
significant impact of the strategy of exploring opportunities in renewal at the
scale of 5% with a reliability level (95%).

B. Through the value of the R? (0.25), it is clear that the opportunity exploration
strategy is capable of explaining 25% of the changes in the renewal.

C. This is illustrated by the value of the slope coefficient (B) of 0.26. An
increase in the one-unit exploration strategy will result in a 26% increase in
renewal.

3. Estimating the impact of the strategy of exploiting opportunities in renewal.
As shown in Table (2).

A. (F) was calculated at (0.60), which is less than the (F) value of (4.09) at the
level of (0.05) indicating that there is no impact of the strategy of exploiting
opportunities in the renewal. Accordingly, the hypothesis is rejected.

B. The value of the R? (0.01) indicates that the opportunity utilization strategy
is capable of explaining (1%) of changes in the renewal. A minor percentage.

C. The slope coefficient () for the opportunity utilization strategy (-0.03).

4. Estimate the effect of structural ambidexterity in renewal). As shown in
Table (2):

A. (F) calculated at (9.127), which is higher than the value of (F) of the scale
(4.09) at the level of significance (0.05), indicating the effect of structural
excellence in the renewal. Accordingly, the hypothesis is accepted at the level
of (5%), with a reliability level (95%). This illustrated that there is a significant
effect and structural dexterity in the renewal within Zain Irag.

B. By the value of the R2 (0.20) it is clear that structural proficiency is capable
of interpreting (20%) of the changes in the renewal.

C. Is illustrated by the value of the slope coefficient () of 0.21. The increase in
structural skill by one unit will result in a 21% renewal.

Overall, it is clear that strategy ambidexterity has a significant impact on
overall strategic renewal.
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4. Conclusion:

This section describes several contributions produced from the work of this
research. The contribution is not only limited for academic purposes, but also
for practitioners as well, especially the telecommunications companies in Iraq
and Public Works in Irag. This contribution has also become the source of
knowledge for other researchers. After undergoing all sorts of processes and
procedures, it is believed that this study has successfully attained the four main
objectives, outlined. This paper investigates the Strategy ambidexterity and its
Role in Strategic Renewal and how its necessity for organizations. In this
investigation, the main aim was to assess to determine Strategy ambidexterity
influence following by examining how its its Role in Strategic Renewal.

In conclusion, the findings of this research:

A. The results showed that strategy ambidexterity is an advanced approach in
providing the organization employee the efficiency through the transition from
repetitious activity to efficiency and quality of outputs. It also indicated the
significance of focusing on strategic Ambidexterity, Which requires to be a
trend in the telecommunications sector towards more application of
administrative decentralization, and therefore must be a serious conviction to
achieve strategic renewal.

B. The results show that strategy ambidexterity has been improved the
organizational culture of the telecom sector to achieve strategic renewal
through optimal use of information. Facilitates administrative procedures,
increases the efficiency of its personnel, and improves output, and saves time
and cost. Through the providing of required equipment, infrastructures,
information, qualified human resources, clear strategic plans, and extensive
database to implement this concept in the sector.

C. The results indication that strategy ambidexterity has a strong and
significant effect on overall strategic renewal. This result clarifies that telecom
operators are diligently pursuing their original tasks in a creative way to
demonstrate their proficiency in dealing with mechanisms for achieving
strategic renewal and addressing the problems, they face during Perform their
duties. Strategy ambidexterity is one of the catalysts for finding organizations
that deal with strategic renewal effectively to ensure the interests of the
telecommunications sector.
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D. The results indicate that the telecommunications sector is facing new
changing challenges that require from the management to adopt policies and
strategies that adapt to these challenges to achieve its objectives in a successful
manner. This is due to the close relationship between the management support
for strategy ambidexterity and the implementation of this process also, the
leadership roles that adopt in terms of awareness of the concept of strategic
Ambidexterity, Moreover, building organizational structures and teams,
commitment to train staff at all levels of management, And provide human
necessities for it.
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