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Abstract
The process of achieving the best level of credit rating for
insurance companies is one of the most important strategic goals
that these companies seek to achieve in searching for the best
sources and means of financing to improve their ability to meet
obligations in the timelines agreed upon with the financiers and
beneficiaries of their various insurance services, and provides
financing with concessional terms which will enhance the ability
of these companies to innovate and develop insurance products
that meet the requirements of customers, as well as enhance the
competitive position of these companies in the industry. The
insurance companies in the GCC, like the rest of the companies
in the world, have faced and are still facing many risks and
challenges that may negatively affect the financia suitability of
these companies, especialy in light of the economic and health
conditions facing the world and the negative effects of the Covid-
19 pandemic, and therefore it is necessary to adopt effective
strategies to confront these multiple insurance risks in order to
ensure the continuity, growth and development in the field of
innovative insurance services. Improving the credit position and
obtaining a high credit rating through international credit rating
companies will support and enhance the capabilities of these
companies in obtaining financial resources from various sources
and on concessional terms.
This research aims to measure the impact of insurance risks in
enhancing the credit rating of insurance companies as an applied
study on a sample of insurance companies in the GCC with a
sample of 100 employees from administrative and various fields
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of work, including insurance, financial, and administrative and
risk.

A set of variables that measure insurance risks as independent
variables, a set of intermediate variables that represent the
strategic tools for facing risks, and a set of indicators for
measuring credit rating as dependent variables, the information
was collected through a questionnaire designed for this purpose,
and three hypotheses were identified, the first is to research that
“there is no statistically significant effect at the level of
significance (o < 0.05) for insurance risks in the credit rating of
insurance companies.” The second hypothesis was that “there
was no statistically significant effect at the level of significance
(a0 < 0.05) for the strategic tools for facing risks in enhancing the
credit rating of insurance companies.” As for the third
hypothesis, it was represented in ‘“there is no statistically
significant effect at the level of significance (oo < 0.05) for
insurance risks in determining and choosing the strategic tools to
face risks for insurance companies.”

The study reached a main conclusion that the analysis of the
insurance risk and the development of appropriate strategic tools
to confront it, will lead to improving and strengthening the credit
rating of these companies.

Keywords:. Insurance , Insurance Risks , Credit Rating , Credit

Rating Agencies
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GCC Insurance Compaies Samples

Country Company Name Rating | year
1| Kuwait Gulf Insurance Company KSCC A- 2021
2 Qatar Qatar Insurance Company A 2021
3 UAE Al Fujairah National Insurance Company PSC BAA1l | 2021
4 | oman Oman Insurance Company PSC A 2021
S Qatar Qatar Idlamic Insurance Group Q.P.S.C. A- 2021
6 UAE Abu Dhabi National Insurance Company PSC A 2021
7 Qatar Al-Khalegj Takaful Insurance Co. Q.P.S.C. BBB 2021
8 UAE Al Buhaira National Insurance Company PSC BB+ 2021
9 UAE Al Dhafra Insurance Company PSC B++ | 2021
10 UAE Damaan Islamic IrESLQJrSanC(::ecz: g:ompany Beema A3 2021
11 | Kuwait Al Ahleia Insurance Company KSCC A- 2021
12 | Qatar Sharq Insurance LLC BBB | 2021
13| uaEe Dubai Insurance Company PSC A- | 2021
14 | uAE Dubai Insurance Company PSC A- 2020
15| ksa Saudi Arabian Insurance Company BSC B++ 2020
16 | Bahrain Bahrain National Insurance Co. BSC B++ 2020
17 | Bahrain Bahrain Kuwait Insurance Company BSC A- 2020
18 | Kuwait Kuwait Insurance Company KSCC A- 2020
19 | UAE Boubyan Takaful Insurance Company KSC BAA3 | 2020
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Abstract
This study aimed to show the correlation between organizational
ingenuity in attracting customers in the Nationa Insurance
Company in Anbar Governorate, and organizational ingenuity is
an influential factor in achieving the success and development of
organizations to keep pace with the changes in the environment
surrounding the organization, (25) paragraphs for the purpose of
measuring dimensions according to the (Likart) scale with five-
weights, the study sample consisted of (30) employees of the
company, and statistical methods were used to process the data
for the purpose of arriving at the results based on the statistical
analysis program (SPSS).A major hypothesis was also developed
that there is a dstatistically significant relationship between
organizational ingenuity and customer attraction and three new
hypotheses were branched from it. The study reached a set of
conclusions, the most important of which is that services
provided by the organization commensurate with the needs and
desires of customers. The study also concluded a set of
recommendations, most notably gaining the trust of customers by
establishing good relations with them while enhancing the
reputation of the organi zation.
Keywords. Organizational ingenuity, attracting customers
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Abstract:

The insurance sector is seen as an important and vital sector in
the economic market, especialy in Iragq. However, after 2003, the
returns of the insurance sector decreased significantly as a result
of the measures announced by insurance companies, as well as
the lack of insurance awareness among the public, and this
contributed to making the share price of insurance companiesin
the Iragi financial market It gradually decreases as a result of the
public’s resort to the banking sector shares that generate a return.
The research problem was represented by the question whether
the returns of the shares of the insurance sector listed in the
market continue to decrease and the lack of demand for them,
while the research hypothesis was as follows that the returns of
the shares of the insurance sector fulfill the requirements
necessary to achieve an appropriate insurance system In Irag. As
the research reached the most important conclusion is that the
most appropriate model is (1.0.0) compared to the model (0.2.2),
which does not fit with the series data because Al-Ameen
Company will be removed from the estimated model in order to
achieve a very good return on the stock in the Iragi market For
securities, and this is what was extracted in the SPSS.25
program. As for the lowest return achieved in the Iragi Stock
Exchange, it was Al-Hamra Company, with a significant degree
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of (.928) and a percentage of t (-.097), with an error with me. My
opinion is (.551) and with arating of (-053), which indicates that
the return on shares for this company is very weak in the Iraqi
Stock Exchange. While the most important recommendation that
the research came out with was the need to develop the insurance
sector in lraq by introducing the element of technology, whether
in public or private insurance companies, as well as smplifying
the insurance procedures for the insured.

Keywords: Insurance sector - Iraq stock exchange - stock returns
- ARIMA model.
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O el Cpidalsall Cilagiuls s ol el S Gl el el e —4
asiis lisaling Al Classll 5850 Cum (e ) pgal el el B2l s
Giny oA JKall Jlaal) 13a (e 30lidl s clslae cllia (S5 Al Led gy
o Ols Y Gl i ) gAY Glalall ae dseb las G0
g Uil 8ypem Caats aliilly Cpidalsall (5ol Apiaali S 313 HLAN (5 el
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lldy cplalsall Gy opelill S pE Gy Aaliiall A8 Hsun oLy agad) sl
o bl dege Lo el GIGE Ol seend) ol KA Granis Gy
O, L aie LLAY! pan ails Shall e dusay L halsall (g
Gl ( Adaill) Laad) Uy : B Gaal) -3

e iy Al (3hsU Bl G b dapaall Aalald) el s 1.3
(2020-2015) 3o 52all ALl 310 GBlyall (Bsu & Aapaal) elill S5
ple g o (mlall (DLl ls (gl leshanll AY) e JS dald @S, (5)
=2019) ale Gl cale S 7m0 ouelill s gl i< (2018-2015)
S Bl Gaud) a5 cpest ) Gaad) B Jsaall IS caa (2020
o OS pumt gilsal) S il Bendl Wl (TO(dall (aa)) e 3 ISV
b Jax ol (sheall) ag delad) Aa) culS e 6 (LY el )
e K @ilsall Gedl iy alall 138 85 2019 oo ) Al Gl
S Ty 4l @by a0 & 2020 ale L ¢l Gy Aglid) agad)
Aglniad) aga¥) 220 muag (1) Jsaadly 20194k Aajaal) dealuall i<,
clsally aldaill (§andl 8 dayaall cpualill Sy

Ol S 58 b Allas Aul Gl 8 oaalil) gl anl) g ) cilaadll cgage e duals o s ( 9
24 dadl (104 22l AVl AlaBY) aglell dlae (Wdga) dplagll ouelill ASLE) A8 )
.203-202 0= «(2018) )l

G s s G (2020 2019) sle o3 salls ol (5ol (b bl S s [ (100
) Ae @l gial 4L
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(1)ds>
(e O1sle) Lalall cpalill S5l Alglaial) aguY) aae
2020 | 2019 | 2018 | 2017 2016 | 2015 )

1929 | 2286.7|563.2 | 1358.5|1054.1 | 1398.5| SUM

e Slstas ggsiadl il ALl GsY sl ¢ saadll
Oo O gl alal) il g el Al il Sl Jaee Jidas =23
Opelil) o U 8 8 agd) e (Giatall) i) 2iledl Jane &) (2) Jsaal)
Ao IV adl G osheall A8 B Y ((2020-2015) sl
(Acliall) Gsudl a3l alall hugiall sy Ly (0.10) W olusll Jaussiall
o5 (0.04) Legd olos hassiay mlally () 1S58 Ll (0.04) AUl
AdaY) 455 &5 (0.03) led oleall Lwgadl &l 3 DLl 355 Wy
e S (0.01) Jlsiag S 2 g)lrall CihaiY) s el L(0.00)
Lt b GVl &l Y mlally ped) B3 ciela 28 ¢l g U
G ¢(0.02) e golmall CalaiY) aly 3 elhheall 4855 ey 305 (0.04)
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@l Gl S5 ¢(0.01) lamad) Gl b aly DLl s 38,5
(0.00) &L ada¥) 48,0

(z)dﬁ%
AL Gl Ghall (3w (3 Aapaal) dalall Gaelill S il Silall Jane

(2015-2020)

S.D
(9) | Mea
n
8)
0.04 | 0.04| 0.008 | 0.006 | 0.026 - 0.060 0.113
0.04 | 0.04| 0.001| 0.005 | 0.087 0.098 0.030 0.029
0.01 | 0.03 | 0.024 | 0.020 | 0.006 0.018 0.033 0.063
0.02 | 0.10 | 0.079 | 0.083 | 0.088 0.130 0.096 0.147
0.11 | 0.21| 0.112| 0.114 | 0.207 0.240 0.219 0.352 SUM
0.01 [ 0.03 0.02 0.02 | 0.04 0.04 0.04 0.07 | INDEXM(11¢

)

Lo g cdualdl) cpualill €5l o)l AL GlHOU Ghall §sw 1 jaadll

Laand)

Excel zitis e aldieYl odald) dae) (e (9) 5 (8) aseadl -
Excel zili Je sldieYl ofialll slac) e (9) 5 (8) aall -
tAhall Lalal) el g Ui s POl sl Jaee Jidas -3.3

gen oyl (0.02) Llaiey 4l alall Lavogidl) it &) (3) Jsandl e Laadl

Gl b ) Aalal) (pualil) S L5 AHSI Gl e a3 T ) INDXM

L 25.5pSSV g le 3aie VL (3) a5 S Alaall 35 o sthadl el Jima 1 3t 3 (12
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aladl hassidll e adifi ey GIGAD aea Cela Wiy daalall Galil lS s
@Ay (0.002) Llsiey G A (gylmall Calai¥) L) csllaall Nilall Jand
Jued) e el (ghlme calatly Cielas alal) calill Sy paen o3slaT
L) Gl el
Sleal e agudl dle daudy 25.SPSS zaliyy Pla (e leahiinl 5:®
AN agud) Nilge

(3) Jsas

G Bhall s 8 Aayaall daldll aelil) S5 Csllaall ilall Jane
(2020-2015)52al0 4Ll

A5l K=RF(3¥)-+[(Erm)-RF]®"* Mean | S.D
) 2015 | 2016 | 2017 | 2018 | 2019 | 2020

Y 0.04 0.04 0.03 0.03 | 0.03 | 0.03 | 0.03 | 0.005
sl 0.03 0.03 0.04 0.04 | 0.03 | 0.03 | 0.03 | 0.005
SLdl s | 0.04 0.03 0.03 0.03 | 0.03 | 0.03 | 0.03 | 0.004
Alay) - - - - - - - -
¢lyesl 0.04 0.04 0.04 0.04 | 0.04 | 0.04 [0.04| 0
SuMm 0.15 0.14 0.14 0.14 | 0.13 | 0.13 | 0.13 | 0.014
INDEXM | 0.03 0.03 0.03 0.03 | 0.03 | 0.03 | 0.02 | 0.002

fie Gy calall el Gl Gl oyl e slaeYh ofisldl slae] Ga i aadl)
Ll

E&yeh el e e Y (pialll slac] (e )9(5)8( 2sen) —
Egyeh gelin Glo Ao Yl ofalill lae) 5a)9( 5 )8( anall -
a1 35S0 Aabaall (385 )3( Jsoa (o8 o sthaall lall Jana ) Aad o3 —
25.2166.G gebin aladinlh )3((Jsaall

il a5 ) (GobaBY) ) ¢ Slas¥ ]y elean¥) sl ¢ el (538l el ( 130
O ko) sl ipat el gl adl ) se alillue o3 ol 53 da g sl aaly el (1%
Taela QLY 5101 AS (Jlael 30 asle cagus¥) Ry i iaY) el sl G A b Joxall
163 ua «3all ((2015) ¢ _uad
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Gl 5286 el Jawssie (e (RF) Shlaadl e Jal silell Jane zhasnd & -
(04.) 4daussie (IS8 (2020-2015) 520l il (538 5l

Gk 3 Aghel) Aalall el g lad GlGAl pdgid) dlal) Jaee —4.3
Opelill gl Sl Gl (e (2) Jsaadl b il UYL (2) Aslal)
L) 3 Glhall (Bas A Aapaall dualal)

G Bhall (Bsas 8 Aapaall Balal) (pelil) S agusd Slsry 30l —5.3
:aalladl

S dmgid) @l a; Box-Jenkins*?: s - €5 dagie -1.5.3
Jdldl e G.WILYN JENKINS ; GEORGE BOX (e Sl
Dl Sl (e LESI Jal 68 55la0 dmgiall o2 aaiiy 1970 ale dyia)l)
dalaia 4yl ARIMA 73l 330 Y il Judlall 3ady il Jaady di3)
Slo Al 23l Gy e (JY) zsalll) gy @lldy il Jiats sl
eUadd V) aall agde Jpemal) 2y JiaY) z3sailly diedll dudlall iy
zsal) o oUaa¥ls Liliaa) 4dla 4 cilashaddl JS culS 13 Jial Tadgad Sy
sl Gapad dabe gl o Lmgidl oda gy 000 IS8 de)s
(17), Y

Ay oy Aajall o284 :ldentification zigedll i daye -1.1.5.3
D abee i 5 Al ALl clisSe Adaadd Yy Agalll dndudl culily

5l Aol Al CUSRY) ¢ pasal tana 3l s AUl tiale Al aaly g LY e el 120
J15-111 = ¢ ) Julas

AL 315U 3l B b Ml Jladll ol sl Al CUSLY) ¢ el dana o jla 58 (2
11 o= ‘(2015)‘6‘)’& da.m\j Aala Ala@y) 53 laY) S (dalaid) (’Jk‘ ¢ twale Al

gail) b Al 5 Alla) ALl R0 sl See SIS sl S S sai el sl JulS Jila (
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T e cilical Jlaals sl ae (a1 Slaglaa (sls (ally S L)
zasadl) Ay N ADe dad s JaY elld; ARIMA

zisa allas) zisall allae s 2y :Estimation  yaal) 4l -2.1.5.3
Agll 3ay (Labsall zisailly ehaidl laugiall zisel alleay SIAlaasy)
-z 3saill Ladidl)

A zagaill asd o3 :Diagnostic Checking  (asdll ds e -3.1.5.3
iy oladYl leidley ilas¥) chlaal) P e dilgie 530 Zali
Aglpie Aluls oo Ble zisall clad) of el

Caagl 8)3all zigall Al slasind :Forecasting sl dlajye -4.1.5.3
g b g AL 5 OIS el Agiell) Alulull Al adll Clua & 73l
Agpanl) 2l 3o SN pulia

YIS A 5Sia — (S s mdgal ¢ 1l sae @llliag

&V ey :Autoregressive Model il laNl zisa -1.4.1.5.3
A0V Aapall 38y sty (AR(P 3oyl P sy (e (3131 laadl) 735

XY+ [ Xic+ [ XKoot +[ Xt (4)

B

sy e sane Jias [ i= 1,2,3,....p claliadl Juct=0,1,2p Xy
ALl

zisai A 3epcMoving Average iSjsidl LblusY) z3se —2.4.1.5.3
= V&G ) MA) 5ol 4l 3ays g A (e A aiall Tl
Xt=<t_\1<t—1_\2<t—2 ------ _\a<1—a ------- (5)

1) 3
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(¢ zasad gl e No i=1,2,3......0 ot)) 55l saaliall dad JiiX,
(18) 480 giial) ¢ Uaal) Jiay

(19 Mixed Autoregressive Moving kbl il —-3.4.1.5.3
days (P) Jis 3 p,g) ARMA) )l z3saill 13 ey :Average Model
YIS dapall (385 (s ASyaall Tl Y da (G) iy S laaiy)
Z+-M-Q, Zr 1 +QuZ7 o+ ...+ QZr o\l 1\ Al

Slo Gabill £10:25.8PSS iy alasiuly ARIMA £isa Canag —6.3
L GO Ghall e B Ay Aaldd) el @il A Al
2 olaal Jaball DA (10 2020-2015 (5 32l

IS gl 2 s o Capl) ) Als el 28 Caagd iz dsaill e oyl ~1.6.3
Oy AW GO Ghall B b Aajaad) cuelill @Sl ARIMA #3la g
mll mag (1) JS85 dere (e Alulud) S (520 3aaS oo lshadl)
A Galiasl) sad ale sladl asms Aualadl Cpalill i€l bl Alulud sl
il Lae cplall ol axe Sy lual) Jan gl el Y1 Gl 380 S
Bt cianl e ) At of sy (2) IS8 DA e dpnslia Alygas
Leale sl ALsatll 32Y el 5 ces Al Gyl DA e Al b Ll
@A) Aligan 38l wy o plal) cuid

ol Sladl) i)y 5Sia (S sk Jlaninls 35l ey 2o (335 2eal e ol lay (28
.56 o= 6(2020) (@ladle 5 aaad) ¢] alaall daalall < &1 A Al Al HeSI cleliall JLa S L5
YR th).\ﬁﬂcﬂ}u Jiad) paail daall Ayl Jg&;_uﬁy@sg‘)k e‘&“\‘dbjéiﬂ“d:‘i: ( 19
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bl Alubd Gl gl Al il slal) Jan gl il A9 55 (1) J<s

A Nl et
paf

(1=
vhmia

1001 1503 03 {504 1505
Dnte

Tieresbiwme: rliil kganthon, ddasnzall)

SPSS.25 . malip m e aldeYh phall) shae) e 1 jaadll

Al dpale sl AL ganil)  Slead) Jasgl) il A0l dan (e 394 (2) JK&
bl

L D S T TR T

- 25.SPSS zaliy malip il Je aldeYh Gdiald) alae) (e 1 jaadl)
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A &) (4)dsaas (3) JSall e Laadl o Sally A LlayY) dly s
s (05.) Aysiad) 4y caly Lalall Gu) 48580 (ACF) 13 Lala )Y
zisall Al AlelSie A LY A gy (02)) i gbeadl Uadl
(PACF) il LLiy als ) ¢(3) JSall 8 LS aSaial cllangial
- JalSie Al Ll V) lief e Loy ALl

oY) A, lAl el )Y

Autocorrelations
Series: almeen

Box-Ljung Statistic
Lag Autocorrelation Std. Error® Value df Sig.”
1 -.499 .258 3.742 1 .053

HF

SPSS.25 el il e aldie YU faldl slae ) (e ; juaal)

- lill) ALl () A58 313 Bli Y (3)dSs

i -l
b paa

-
m— Al | e e P LR
— Lty i

.I —
gy B e

. 25.8PSS zaliy milu e slaeYl fiald) slae) (et jaadl

ISl (5) Jsaall (e Laadly ramlall 350 Ssally (I L) Alls and
ol g )y calill) Aludd =2 2580 S5l 3130 Jalg,Y) Al (4)
(02.) 5 Js¥) £ Uad (03.) ysinall dayd iy 3 ez 3aill allaal) dakaiia 22l
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(02.) 5 (03.) il rlone Uasys ) cUay) 5041 (01.) 5 S0 £ UaSU

sl e (02.) 5
(5) Jsas
sl 250 A Lol )
Autocorrelations
Series: gulf
Box-Ljung Statistic
Lag Autocorrelation Std. Error® Value df Sig.”
1 321 .338 .901 1 .343
2 -.422 .293 2.983 2 .225
3 -.332 .239 4.907 3 179

. 25.8PSS zualip mili e slaieYl pdiald) slac) (e 1 jaadll

- bl Al lal) ASal ally 313 LY (4) IS

e
e B

e L o 1 Em

LEd EhifTires

||
L
-l'\'

Partial RCF

mgg ol il vkt

SPSS.25 zaliy sl Ao slaieYl pdiald) slac) (e 2 jaadll
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(6) Jsand) cpe Jaadly s 2lall s 48581 ally I3 Sl )Y Ally and
230 gl e (07.) 5 (08.) 5 (08.) sy Ayginall dapo of (5) ISl
allae O iy Laa (02.) 5 (02.) 5 (03:) ol (golone Uaiyg Alsia ol
(5) JSal & LS dalaiiia - 3 gall
(6) dsx>
Sl agpal S Jala )

Autocorrelations
Series: alsalm
Box-Ljung Statistic

Lag Autocorrelation Std. Error® Value df Sig.b

1 -.054 .338 .026 1 .872
2 -.154 .293 .302 2 .860
3 -.240 .239 1.309 3 727

SPSS.25 . maliy m e aldeYh phall) shae) e 1 jaadll

bl Alulad DLl )y 4858 Aialls I Ll Y (5) J<a

saalm

B Coelcren
s ConfascE Lini
— e o W |

_-_____-_-_-_-_-_-_'_--—-_

W

T —

Lo Mumies
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slzpm

1L

Pl BEF

T S

s:;:.-.zs - b 2l e slaeYh gfiald) dlae) (et juadl)
(7) Jsall o Laady rehpeall 3580 Sially S Llgy¥l dlls asd
Adlsia e Ual sadd il Ae(01.)(07.)(03.)csly ysinall days G (6) S5
LS dahaiie z3gaill allan G iy Lae (02.) (02.) (03.) il (plume Uasyy

(6) Jsal
(7) Is==
elyanl) 4581 1A Ll )
Autocorrelations
Series: alhmrra
Box-Ljung Statistic

Lag Autocorrelation Std. Error® Value df Sig.”

1 -.720 .338 4.538 1 .033
2 .250 .293 5.265 2 .072
3 .034 .239 5.285 3 152

.SPSS.25 gl il e aladie YU cpialdl slae ) (ga; jaadll
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Pttt ACF

Clilal) Aldid ¢ hpanll 4500 Sially SIA Lls )Y (6) IS

Ul
B Crgfoem
= Lippas Conficores Lirei
—| et ST e

an

Log Humbser

W Ccalognd
— g Caddee L
— e L e L

il VI
"
ia
1 ] 1
bay teirriay

SPSS.25 . maliy il o aldicYh fialll alac) (e 1 jacadll

Asiaal) ULl Al z 35aill allae 58 o) Alsjall o3 8 iz dsadll i -2.6.3
Wailly (Estimate) zisei JS allaal ool (8) Usan pdasys dpiejll dlulull
de Aalea JS Agsime jlidl Aaldll (t-ratio) dually (St.error) jaddl (g beall
Bagiaall day il (ua¥) A8 G ol Jpan e Bl Y L %5 dsiee (s5ine
(442.) & @l Waayy (1.605) t sy %5 oo Ji a5 (207.)
s (0.2.2) z3sall pe 25l (1.0.0) 525 o) z3all (385 (709.) saiall
Gl @llyy i)l g asaill (e Chdaia pe¥) ASHE Y Alulud)l bl ae aulny
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b 4abainl Sle 135 AW GHOU Ehall G A Tan an JLG pendl o sile
A d il ALl GhOU Ghall Gew & iy dile o) W) ¢ 25.SPSS zaliy
& @le Uatys (097.7) t L s (928.) L Augiead) Aays il § ehyaal
Gms (o 1 G 4,80 3l peudd dile of e Jay L (053.7) ity (551.)
e 21 25.SPSS zaliyy cpuelill 4aY) 458 slagind &5 Llecddlall 30 Gl

al sae Pl bl s axe

(8) s>
da yidal) Gbyd\ eﬂ.’.ﬁ ) o
A8l ol Model Estimate St.error t-ratio Sig.
ey (1.0.0) 709 442 1.605 207
sl (1.0.0) 242 .545 .445 .680
Sl (1.0.0) 575 .393 1.462 218
¢ yanl) (1.0.0) -.053 551 -.097 928

.25.SPSS iy it e alaeYh Ghalill dae) e 1 jaadll
Ging zisal) allan &) 2 (9) s e pelSadlly osSull Eny -3.6.3
DA o ¢ gramaall sl e B haial) T giall dles A ) 3 8] Doy
Dby SO e yseds 1O 3 ¢ aidl) 2 3sailly Lalall Aglan¥l uled)
BSOS G SE zigal)l 8 oaplnadl sels axey Js¥) zasall Folod Jam
Sle dle Glitayy 2019 ale i olaill Sl 8 Lagand dayae glally (]
) dilgal il o Ul 8 bl 1) ag A e (S8 agud
(9)ds
Jall ARIMA (1.0.0) z3sail Ailan¥) yulad)

Model AIC SBC
ARIMA(1.0.0) 2674.1 2603.1
ARIMA(0.2.2) - -
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.25.8PSS  zalin mili e slaieYl pdiald) slac) (e 1 jaadll

wadle o KUl 4iasiy ARIMA(1.0.0) zasalll jaii axy @5 —4.6.3
alaid 25 438 2L 310 Shall Gsu 8 7l (el ¢ Uil bl Al
ouadd)l gl W) Goudl 8 cpalil) o Undl Adiiall adlly 5unll 23 gaill 138
Lotiall dagilly Lbadl) Lagll (o)l 35mg e olaf Jpanll (e JaaD ) caslal)
gld agud e () ABBY dpiial) um il (mb) e lae aS 3R 55 L
Jody (Bhad) A culia il plai Giiail AP clllaiall (38a5 el
G b Mise (ol g Ukl agud 2l 3a3 iale 545 Alad) Lpaydl
Lae (87.7) ol Wl cpelad cpualill ¢ hpanll 4S50 o Wiinly 2L (300 3yl
i) i e Db Lgagd W) & JlEY) ) 4S80 038 dalsy i
W) gl pual Ja aiee JS8 Slogheally d8lidlly #Ladyl,
AW GO GBlal Gand (glsall o) B Aayaally S50

(10) s
ol Gaalill ¢ Ul dlaill ally ARIMA (1.0.0) z 35 (3o Lo Luial) 2l
Sl By A
Date Name Company Observed Value Forecast Value Error
2022 ) 227 .051 176
2023 sl 167 .039 128
2024 Sl Sl .097 .032 .065
2025 ¢ yanl 016 103 -.087

2534l .SPSS.25 maliy mili e aldieYh ofialll dlae) e
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ciluagilly claliiigd) -4

ralalingdy) -1.4

& gl A58 ~ Ll 3ol o A58 agul A sud) dagll 850l ) — 1
c@lse o) (ealhar Goud) OIS o lgu L) (G5l

Led 85 2 WY e pgeal) i Al a2l jaad) i L dauss 223 =2
Dbl e Capal bl cpllacal Cailas (e a2 5 ag) il st (g Aags
WY e palasall Lele Juany ) el sae daill 38 (8 Cun agasd Al
e Al o3 iy cagaad) 138 e Jpemnll lgady Al 4850l dadll Jaad Cumy
ol gy o (o) agll pw Pla

Ghs¥) (& LY i Gob ge @Y gosl) pskiy JAY) s -3
oibasl) ALYl Laxdd i) 4 gis L)

enty el Sy o Y e Laia 1y ol slall 855K duaal pualill -4
LLAY! g sana (g0 05 &5 ey ALY Lgaday Al L) paan A e bl
el Aiaal ansy) A leie e eia slaials asiE 1Y) (0 dea)

G55 ki (e aaaty Bl 53 2005 Ll (10) &) oaelill (5 jaa 3 -5
ssapall Jise¥) o el Cigag adalil aae DA (e 3had) (& Jax () cualil
) Sl g8 o) o Bl ol lS s gal a4l o T Ghall Jala
I Alal) S5l i) Jaad) iy sl 138 st Me(3hyall 3 Alaisal
bl )l el Lld) g3 Sy Lasale

3 () o Asallail) Gsud) as e A GBandl (B Jsdal Gualill 8 s -6
(AaY) D) 1) e IS amd gilsall o gl (3 sudl L) ¢(galad) ¢ aaY)) i
2019 sle A Il Goudl & Jax ol (shenll) g duelad) A0 CulS e 8
ale W) ¢ lan Cipen Alhuial) agu) s (S5 (gilpal) (3omdly cunyy) alall 128 g
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Abstract:

This research aims to conduct a study to show the Impact of
Applying the International Financial reporting standards 17 when
preparing financia  statements Regarding  recognition,
measurement and accounting disclosure on the ono hand , and
improving the quality of accounting information on the other, for
comparing financia statement of Iragi insurance companies with
financia statements in other sectors in order to reduce the gap
between insurance companies sector and companies in other
sectors, and for the purpose of access to the aim of the study the
two researchers made a comprehensive theoretical study of the
paragraphs related to the aspect of recognition ,measurement,
presentation and disclosure, accompanied by a practical aspect.
The questionnaire which distributed to a group of faculty
members in the accounting department and external auditors in
the financial supreme Bureau, private office and employees of
some public and private insurance companies was enhanced the
result of the theoretical study. The study concluded that thereisa
significant relationship between the application of the IFRS 17
and Improving the Quality of financial information, recognition,
measurement and disclosures, which supports the three
hypothesis study, and the results of the study indicated that there
are grate difficulties facing application. As for the most
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important recommendations that the study concluded with, it's
the preparation and readiness to implement the IFRS 17 by
having a database and training the employees of insurance
companies working in the technical and financial departments.
Keywords. IFRS 17, Insurance contracts< Financial Statements,
The quality of accounting information, the gap between
Insurance sector and other sectors.
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S8 daad dulle Hhalda cpelill ASHE] Jeng sdia (eiall hadll IS ld 1AL sl
O ayd Gady dyineli Hlalie L) hlaad) ae Joa 130 Y) (uals die  yoiay
) diad) Gl oW Jsald o cSaall o o el Ay 8 Al jlalad) o3a
(sl ey unigh) (el

il 55ty sha Jed die el il el repaldll 3ale) a58e —1.2.2
e Dlea ol sale) clE (DA e Hladl) 13 ofiad ) dulldly dulesy)
ol A ol o) Aplial Jlel e 2 Losas 5Sl ileall (e
Liinall (elill 30le) agie e Zlad¥ly (uldllh 17 leall a3lls ¢ duuiye
dapb oo Claglae jdg Chagy Haaadl Gualill 2 o Jualie S0 g
«((Widding B, & Jansson , 2018) aS,all JWl ¢ lay) e lajily ag8al)
i el 3ale) ASyds aelil) ASE el sale) S Jiay g AT 3l
cblie¥) i 30 ¢ Al el Cpelil) A58 Gy i) Gpelill die il
ClS iy cpalil) S Ak Ton peisS bl gl o el o lang
gl e Al e laial S Vs sale V)

Sy die 17 Sl Caje Ay Ly siaall el et ag8e —2.2.2
edlial AL Adlal Chlaby Dl (3 alels xiay die "4 AHLaaY) sl
Dvaa il Llall oda Cufigig alie dpaas eVl 3 o)) e e
5 Al L) dlseg cagiall e d0aa ggi elal) 1o oa Lhall ey d6al)
Baadl 45500 L Liiad Al Glisasall e Badae A senal Adiaidlye s/
Al il (e aellsaiall Bame 45,80 Aaldll pluadly ~LGY) 5 casall
isS 17 a8) Jbmall Gadai JSLie aaDiad agiall 228 (b (palill agial 5 3lal)
BLRYL Al ol hlae Lelisad pae Cuaie cpalill de Capali jasal il
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lede Galaby Agdle clgal iad Y agiall 03g117 o) Jleal) Uad i ol
Ol Sgie AGEN Gl e o daydg 9 Ay sl ) EBN) e
L) Latl Lsall (e aal) (383 a5iall o3gd Gl o (Para 3 PWC, 2017)
leaind ) Adlial ccilashedll jig I (s3% Lae Lpnladd) dalladd) (i 223050
o) Aali ayleia) agial 5yamall Gaelil) Syl aals A Alad) Claganl
) Dbadll ) LS ¢ ALl Bgis (58 (M lebiad (Say 58l 020 e Gany
Yol cpelil) 1S58 Lelaa ) el (e D dadie i allay 17
S5l Alisally daenal) AW CHEIKH S0 aae Ddly el gie s
18 el 1Y L AKEdls ualill agie ulSyal b3 st ladie daldll
Gabayy L agiall jaam N WV AE) ofs cualill agie jaan Y dxll
(KPMG2017)9 a8, Al &) jliaa

Gsia Lo ainy Al 28]l agdadaall jga¥) @) dasdll agie —-3.2.2
HeaYl Ailua il & Jall s LS S5 pe e s e dasdl)
gl 5 JUae¥) e e e adiad Dluall el ded o) ) Glanally
JUacY) oda aani ¥ i Gl pas( KPMG 2017)  \ghisas adsiall (0 Sl
saasall V) cld Aaadll agie e Bdaty 3 Gl agie Capen )
(el 2588 Boaaall HoaW) I3 Aaadldl agie Hoiad Y Jeall amy o)) (e a2 )l
O wbal JeRudolph A. 2017, Widing B, and Jansson J, 2018)
S ey Al daladl o)y ¢ Dlaall dalall s 5Sua) ye HUadYl
(Cnalill 353) Gasall U8 e 4) pasall s @ yladll g isr Ll 4l (pasall
ey 1 Ll ) dala dllin culS 1 Lay Suall pe pladll gy wie
t oY) Giad 2 (IFRS 17 Para 8, KPMG 2017) 4ie 8 aull & Ll
Al Geall dadipall phalaall a5 Sy Y Al Gagall diall e -1
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L Jilie (s 423 4l paall adiall gl —2

Oasal alasinl )85 e bl JS8 Gagall Wgad) cpalil) el Giam -3
- Aaadl) o3 A (e ST aae e Gy Aeadll

A7 sl laall Gaday o5 AGEN Gl Loyl oda i aae Alls g
a5l Al LWLy Janadd meia of Jofll (Say WS 17 a8, lsal laliinl
Jsanll i Al Gl dgplia uld A Janaw s20alsa) <l dadl
e BSn 17 &) Sleal o) GisslS o8y sl leall Gudi xe lele
VI el asie jaan Al @il el JeadV) ed GLSD Gy Gaelill Jalis
oy Dbl Ge Y15 a8y (Jsall jlaall adai 5ase ledd asie sl L)
(Yanik S and E. 2017). Ly il &éas xie 17

JSI g gsSa e ol die glgial Alla i opalil) Sie ciligSe Juad ~3.2
Aal e daad (sSey Wil (K6 Ala B WS AT Jlae Gea g8,
dad gy awl e 0Se Jlogsiny OIS 1) L yaatl diel) s
CO Juad aaY 17 o8 Hleall @ sy A) Halae cansen il
Clias ¢ Agedll cliidl) oay (PWC 2017) daxb e clissa
Ll Wapaeai (Sa Al e Bk ) @i Jasals AS,8000ga35 ¢ LEELY)
(4 ezl

g gaase 7 i) 815 a8y Vol Sleall glle:opalil) aghe asani 4.2
e sl DY) ads A agiall e S) ) pdie aoeaty AS)80) a3llg 2 gdall
038 e Apulaall S5 i Jaeall 138 g Ale cld Calyda) aa 5l dame Jaee
. (IFRS 15 Para 7)aaly e culSyl LS asall

ol P Baball agiell oo a5l (e Baalgl) deganall GLSAL paadl

dpas Ala 3 Gleseadl g 2LV GilieY) axe ) lgie il saed Ll
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dsas Alla A Y1 Calidd) gl 8 (R e SST) JaV) Algh Gl Aaise
¢ ol f el daleiall JSUals ¢ Aaddll (ala hein) G dlisa jilus
Laliall el e of (Dsally CadlSally 3l Alee el diall g Jiai
cAalaal) Gl glaall Baga Gt oyl Guelil) dgie Cile gana

e e 17 Ay Jled) Smomlll  agiey dilgew) -5.2
:a (KPMG,2017) 54l

& 0saY) (e deganay GliieV) Cesall o cany riliey) ey —1.5.2
@ () Cagphally cal Gasall (o Jand Jg) Slaatial mopliy ¢ dpdasill 320 4yl
o ldlly e pelil) Ao sama (5S5 Ladic

Joal ol cpe A ropmalil)l aglad Ladll) el Cilgey) -2.5.2
s2xs ¢ Byl ulil) e de sanay el QlLuaSY  dgaaill chlaaxil) culel il
LSy Ayl sl e Llan al Gl JeaYl CalieV) elall 2y
. el

Auhast (oayal dalaia dgiall odag :oumaldl) Bale) diay CilpieY) cudg —3.5.2
A 8 L GalieV) &y o) e bl Gadlil agie e dlalal) ciliay gl
Ledie o Logal donla) Cpnalill agiey foanall CalsieV) die o) ddazil) 3
Gl cilieY) [ A g cul€ 1Y Wl L ela) e ddall o
Jalaadl) 3ae Al

S A ylad) Aglda B Gadalallaiad) SBay dilie¥) cubgi —4.5.2
(PWC, 2017) siall b liyla 4S50 4 )65 M) gl b el CalyieY)
14 Cpandl o Gpaldll 2588 Jysaly Jlas¥) apand Mo Gilie¥) -5.5.2
Sdas el asic o 48,8l deaiu laxie GalyieW) 2y 17 el 00 165
(IFRS 17)\g Laiias a5ic
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agiall e Uuly Gaelll dgie apea o Gl Guayy :glasad) (uldl) -6.5.2
Calill agie s (el asell lgsle (udas ) Bpdlal) A LER Baa i
tsde S el Nay BLdY) (anads lgle Guay JaY) byl

iy aadll Janas Ayliiaa) Zoaasl) culidnll 8 o 4ol calslly ¢l
allai (A gl (e jlaall Jilie o (L) e il ) Hllad)
LW e laladl e danlil) dual) ol cudgy KB e Jeatl 35,50
oS Y bl 8 A e Hhladll Jaeds ¢ (England et al 2108)
A3 Ay Al el 2lsl) golai@) sanll uSay Jy Aalal) Aol

Glgdlha o lagagal 4yall dasll GliSa aa) sy tdndledl) daadll Gidla-—
i 3e (PIA Liian 35,0 adgn )~V jsay @A) agie degens
a8 saly) b alie¥) 8 AGA maw Y bl ) e Lol
Gkl 320 a0 o mll CilyieY! Waily fsadl GilyieV) sl S Alalal)
laae degenal colS 1)) Lo Ala 8y .15 &8, sl leddly i Lo sag
Dsd e Gl aid jiludy

Gl dsag (e Y Alle Bae JS Al A @Al Luldl -7.5.2
03 (e (gl il ualill bl GligSe Jedaddl Pla cias Al &yl
(Mignolet F, 2017) adsiwdl claaally (3lais <l i)

8 A dan ) el e Tasad) 138 o s ysiiad) LudY) Jaae —8.5.2
Jalad LSy lagagall 50 B)ls Jalay Lo lajasa (& Jodi Y diaall a5l
(KPMG 2107) 4l (a3l Je dazms el 5yuaciall Ll

cdl ol ASHA1 ey Y oromeldl) aglay Cilge) ey Jums —9.5.2
Ligyi o closi eyl Allay diall ol Ala A Y) cpalil) siny algic Y|
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(IFRS 17, Zplad) dalledll 8 dyaem s ) o5 s dall HlSaly
PWC2017)

oax oxlll AG5 17 a8y el a5h Al cldgisl) Gae -10.5.2
Al b gy Ll (el sale) agiey spaball el s clallly Jsaal
Jaadie J<8 ) 385

Sle ) (e 83 5l cuai : yiludlly L) Aail 3 (aal —11.5.2
e o opelll Sgie e gane go 2SN Wadl) dass ) el iyl (mge
Glead Cilig pany clalyl )omelill clard e il gl (e () alagin
< g Ldindl Gl sale) agic Cligpany iyl (mes o (omebil
Al Ka alaiinly . (IFRS 17 KPMG 2017) 8paball (palil) asie (o Jiadia
chhi o i Al Al cllesd) @l ado aae I Ciagy L]
Lsslaall ilaglaall ediiione

g sbmall e 82 358l chaaarpalill Jugad cligaa g) JA0—-12.5.2
o Al Jysaill llSS lgiay ileally #L)Y) Gaday dliadic Qi (aye
. (PWC 2017) il e

Ay (e Gty i - Lad) Jiay rdllal) cilbgdsl) 8 7 laldy) —13.5.2
Claslea iy dpulaall Glogleall 3350 patl 17 o8y el cadys (A
DSl Gaa Al Al ol G ad apa] ChbAll gaadl bl
) Dbadl) (g 117 il sasyy 138 ¢« (KPMG 2017 , Kouki 2018) AWl
Dbl Gl sl AlSaY) o3 il yilly dagal) AlSaY) (e ZLadYl e 17
Gsluly Clalidly Cllaadl e Flall) 450 o ay padl Sy
clady) e Gawad Jal w (IFRS parall7)  deodieddl sl
All) CagiS L dladll,
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Adlanal) Ayl ¢ G sl -3

@il Culall by (e A Caad) Glumd alily Gl Cilaal Gdad el
Slalll LB pualall cagdl Ll led) Gubi ade s ¢ el calally
Aaulaally cuelill Jlae & ualaia¥) e dae o Ly o5 Ll sy
il Jdats Aallas S oy soasall Joa aaplas Clgay o3y (Gl
Statistical Package for Social d.clia¥l aglall Slaa¥) malijll aladiul
L pac 20 ) c@lad gliidl sylan) 60 s & 8, SPSS Science
205 ¢ opelill Sy 8 Jale Calise 205 ¢ Danlaad) Jlae 8 xala upy
v (falal) Gaxl) ColSas Ll 1 Gl 6 colelall e llis (il
il 105 Gllua (ilhe 17 5 ¢ anla (S A sne 18 ) Ll 45
(ol iS58 G cplalall Jads

lanl) Jalailly clibd) dpdlas -1.3

(Wl &g S Jalaa ) Candl lasias) 3)lainsy iy Gauall ~1

(1) I
Gaall Jelea | (ll) i) Jebas A0 ) L) Al
0.743 0.720 44

W 0.72 clill delee iy Cum il Gaall Jalbee (1) a8y Jsand)
70 e S e Jssiall S asdl o) Wle 0.743 jliéd Gaall Jalas
OLia¥) A (g lmall CalaiN )y luald) Lol Glua =2
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(2) ds>

al !
@bl

Lol
ol

Jiall pxiall

saalls Galyie¥ly Qe e (17 o) Jlaall) Jiiall i) Gadss 5 Y

0.479

4.34

il gisl) dlac) & sl cpalill g Ul sy -1

Alall 2an dygria g dlrda Cua (e Al

0.522

4.23

oo 17 &) Sl clllie (DR e a2ylls =2
s L) W ¢ el 2 giad A0l daladl calidbaia

0.655

4.11

Calill DISHET G Lpaea Daad bl Bl -3
Osasiy Gl Cpeadiivaall i oyla ot aendiidin Al
Alladl (ggine e g Uaill Ay

0.554

4.14

Lo 5yally ddpeall jigi L) Gk lly, -4
Gl 3aclE asa ) dali) dunelil) Uad) Ll
Baca Gl ahyall Uil dagda (add

Ol 3giay CalieV) e 17 &) bl Gua il :Lals

0.526

4.34

Ll diacaial) Hlena¥) asie & Galie¥l 8 -1
8 Uyl el 355 ()5S Laxie dLaaY) A5, Ll)
sl

119




2021 plad 3 al) B (alill pUsd £3al jaigay paldd) a3l - | SSN 2709-2852 - dsseslaall g 4dlall o glal) Alaa

0.451

4.27

i aladinly cpalil) GlSGE Slea) a3l =2
Cilaglaall pe diusliie dla claliil e adiad
i) (pe SN ade s gy dlae uSald A gl
cOell) Dgimy claH A DU) Aamil)
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4.25

Al Akl & 1 ALaaY) AL S
2siall Gkl
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Clab¥) dy e Sl Gl slaiial 05 —4

. oeltl)

0.554
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&) Al EIV) Jlme g Jlenall 128 @85 -5
Al (e (sDkeal) aa asiall e iy ) 15
2 4 Ty G i eIl Gl
— Al sl Jie — cileasll

0.576

4.25

33sa (pont M A e plladl st g3 -6
) LAY e asl) Aandgs ALl ld <)
a0 clasbna iy llad) o Al
il Gl Jend Aagis (53aBY) (aally 43 Ciginal
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Al Al e Mpaiad) CaSE oS5 —7

Onelill gy Ll e 17 &) bl Gl il TG
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0.585

4.25

bl aase owlae zisa jleall aadii -]

de Cpalll sgfe apend 3K8 e saidiuall ol

Al lpld Sl Laly) e sl 1) CilgieY)
ssind) iy 2Ll o alie 4 elal piass

0.509

4.27

slaie¥) (K ey 488y Glaglea GG £ a2
) Lty oS I il and 0 (S el
ol i) 53a (530 e g i Lsh a2 Cing o
5 U b b e iVl Al il
Ll

0.509

4.27

of ASW Al ) aad ledl Gl -3
Llls aad Ve alaaiuly cpalill  ag8e Gl
opalil) 3 gie LN 55 5mall J gl

0.601
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Sle Al e ALY i led) ol 4
458 ailail) dandl) Ghala ddadsy siklaadl) 320 (5
gyendl cpalil) clalll Gl il s aa)

0.660

4.30

O RFOUIS FENR YR SYPRN TOL A

8 e i galilly e Sy olie Fagal

it mlaiaey e jagw Jiliall 13a il el

A Ay A Jladd) Hgans Al ¢ lalall

albi e aasll adldl e Hhlaall lelaas s
L g8l

0.560

4.30

Cmalll el et leddl M age -6
daaall (aeld ) ALaYL el dpaml) cilsssl))
bl pe Adgsudl (ppaie o ASa (Al
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(15 sl Slenal) Apladl jUadl) lalia) ) dsssial)
Gliaygaill alial) sasidl Gldladl e 4 ghaall
(37 4y sl Aol Hlns (4 5all

0.347

4.14

Cufg daad opelll AGE e Jbad) Qs =7

ally (sl Ll il Aldl @b Llsa,

Aastl ela) Aiies Al i e il
(sl

0.628

4.27

Ol A0 o680 Baal) Algs 3 kel Gl ulll -8
saddl Ay Lo it ) ol i Jaasy
Calaly) Gl laias siall culalll Jaast

Ol a5l - Laly Gyl e 17 a8y el Guda ) :lal)

0.615

4.14

Omlll A58 Jaad () bl Gadsi g3 -
Ao 5aSpal)l e Aldiaall laadU AW sl
Ol AGA BHludll o mpll s Y Sy ¢ akal)

0. 601

4.02

G Y el AR e led) Gl 2
Haals el 25 8 LGl e duagead) Ayl
onlll 308 A Al dladl Al ey
Wially  cldUaall by LLaY) o lgluass
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0.462

4.25
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DS Glegdee 3palall ualill age e Jiadia
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ANy S G e Jas ) sl )
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0.462

4.30

e Al dealy cldnlyl uld o il -5
Glamidl)37 ol dwladl lee il
(Claaidl Adadl Jeayls 25Ul cladillg
W @) 9 W e e Gl
Gl bl pagady (L) @bl
dea e ¢ oomlll cldpl dgladl ailadll
Lol claall ) clpasl ) asiead) ()

0.639

4.32

oy Cpaldl) Gl Al Glad) e (il -6
Ayl Jaal) (aiS 8 sasaal) Cpualill cilens i)y
15 8 AW E3) Hlne daladl foalaal) a3

0.594
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JS Alall lailyly Ggall desene (aps =7

sie S g Joeal CulS 5l LS aaly 2 5 Legie

D& B et (A gk g dlly aals (el
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0.568

4.16
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Gleaally cpaldll cladd n 20l Bsad s
@AY

ve Ciglday Glbhoal igaa sl adgy -2
glhd sllae afiny clld any ¢ lamall laa 2w 4y
Lo Sila [axs Caspes 4l Allall (ggine ey cpualill
Cnalil) IS8 Gl 3l

G b pSlaly opdiisallio SIS jlaall (Sari=3
by Ailia Laladl bl Ma3 e allall pualil

0.608 4.16

0620 4.18

@) g Uil e & ey ¢ cauliall caggil

el gadl e
Gl Qlla¥h S5 alla¥) e o) Ladly dad) de allal Gasdi Pla (g
Ly et il Gim alae ALY (el agilla) cul& Qi ady Gi) ) Ll
caldlly Jiall el (& (1) o8 Jisadl sy (9lae Cilail 4.34 olua
23a5 Lygray dinuds Cun ge Dl i i dae) adaily cpalil) g Saay
&b calieYh palall Gle) il il (1) a8y Jisadls ¢ o)lna Silall
8 Bk cpalil) 355 56 Lavie 4p)laay) AS il e Liacaiall L) agic
Omend ) oan SN e Lyl Gl dleiuly (4) A Jlsally Sal
402 olaa daus BB &l LS ¢ elil) iyl adi aaey AEAEN (s
Ol A58 bl sany A ZLadlly (sl bl il (2) a8y Jlsed)
U el Alal) il sy Gpelil) 358 (3 Dpasend) Al 3 £OLY)
Aty Lablag el Lhalls clilaall adayg Ll (o leliant cpalill 4850 adgn
O LML LS e aally oY) aall cp dulial) Ledalag) sl Glunny) 4
s AL cililas gas 0.347 lbae Cabadl Jils 0.701 &l g)lae Gl e
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SEVL GE o) Al il o Aaiy zadl oSe 4l it ey

i) Al A Jon

(ANOVA- TEST). cpliill Jilas (s —4
Model Summary

Adjusted R Std. Error of
Model R R Square Square the Estimate
1 .701° .810 .83 .22560
a. Predictors: (Constant), Jetaad)
b. Dependent Variable: alyic¥)
ANOVA
Sum of Mean
Model Squares df Square F Sig.
1 Regression .590 1 1.490| .569| 2.791°
Residual 2.138 42 .051
Total 2.228 43
a. Dependent Variable: <l Al
b. Predictors: (Constant), Jand)
ANOVA
Mean
Model Sum of Squares df Square F Sig.
1 Regression 0.610 1 0.63| 0.494 .486°
Residual 1.635 42 .039
Total 1.696 43

a. Dependent Variable: _.Lall

b. Predictors: (Constant), Jii.ll
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Model Summary
Adjusted R Std. Error of the
Model R R Square Square Estimate
1 0.86° .87 .86 .22904
a. Predictors: (Constant), Jatadl
b. Dependent Variable: ~Lady)
ANOVA
Sum of Mean
Model Squares df Square F Sig.
1 Regression 74 1 76 [0.749(6.160°
Residual .253 42 232
Total .993 43
a. Dependent Variable: ~Lady!
b. Predictors: (Constant), JBENA|
Model Summary
Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .67° .69 -.73- .34543
a. Predictors: (Constant), Jeeall
b. Dependent Variable: &l saall
ANOVA
Sum of Mean
Model Squares df Square F Sig.
1 |Regression 736 1 006 | .751|3.822°
Residual 212 42 119
Total .948 43
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a. Dependent Variable: &l gall
b. Predictors: (Constant), Jsi.ll

Lnil) ) Ao o)) (A Clig B asag pre (P chlia) dygiee 2l
@ ((Dlhgmally ¢ ZLai¥ly Gajelly ¢ Guldlly ¢ GlieV) ) il ¢ paiall
sadieall il e (17) oy Jsall Jlmall (g5ime 586 dllia o Jill (Sa
il Luiall %86 eVl oas ql Gy il Jelee gl i WS
ity Celll adiad) yuidll %61 S eaa b 3l LS ~Ladlly (el
S Apgine Wle 3gay G oal ) Gl Ciling ol ) obald
saslly Gl ¢ GlieY) e JS e (17) b sl L gL
bl Guk liy Cligea dagi LS Ll

iabuagiy clalitiui-4

ralalitial 1.4

CilieY) I Cig e sk (17) o) Jsall W) O Jlase Jiay -1
5350l anii Lpnuslae ilashes ) Ysams Ll culd i€l o = Lad¥ )y ullls
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Abstract:
The research takes up a study on investing financial surplusesin
insurance companies & the extent of its influence on the
insurance policy on the one hand & affected by economic
inflation on the other hand. | took two aspects of my theory &
practice. thus, the study included two main axes. the first axis
dealt with the concept of investment in general & investment in
insurance companies in particular in terms of conditions
investment size, sources & main investment areas that insurance
companies should follow in order to achieve the goals for which
their financial surpluses are invested the areas that it follow for
that is profitability while ensuring the true origin of the invested
money while maintaining an adequate amount of cash liquidity to
cover its liability towards policy holder & the expenses incurred
by it when practicing its insurance activity & the extent to which

the returns on its investment are used to follow an insurance
policy through which it can increase its activity & expand its
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operations in competition with other companies in addition to
compensation for life insurance policy holders for the deer ease
in the real value of their insurance amounts due to economic
inflation during the insurance period . As for the second axis,
these concepts were applied to the investment of financia
surpluses in the Iragi General Insurance Company, as it included
the areas of the investment, its size & development & the returns
resulting from the investment of the financial through the year
2015-2019 &analyzing &measuring them indicating their rates
&returns & drawing conclusions & recommendations through
that.

Keywords: selection the risks, insurance rates.
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Abstract

This research deals with the role of promotion carried out by
insurance companies of al kinds in influencing the culture of
travel insurance for the Iragi citizen, by reviewing the literature
that dealt with the concepts of travel, travel insurance and the
culture of travel insurance, as well as the concept of promotion
and its importance in developing the insurance culture for travel,
and the extent of the impact Promotion to raise the culture of
travel insurance for the lIragi traveler, and the study, after
analyzing the questionnaire forms for a sample of travelers,
concluded that there is a weakness in the awareness of travel
insurance, and thisis what we tried to address. And provide some
solutions to them, as insurance companies must work to provide
the necessary information about travel insurance in general and
try to increase the awareness and culture of the traveler through
promotion.

Keywords. travel insurance - travel insurance culture -

promotion - insurance companies.
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Abstract

The research aims to determine the factors affecting the
profitability of public insurance companies in Iragq. The factors
that will be tested for their effect on profitability include size,
age, liquidity, indebtedness, loss ratio, premium growth, and
tangibility of assets (tangible assets). For the purpose of
achieving the goal of the research, the data of the National
General Insurance Company and the Iragi General Insurance
Company were used, as they represent the government insurance
market in Irag for the period from (2010) to (2019). Correlation
and multiple regression analysis were used to test the relationship
and effect between the research's variables. The results of the
research show that the profitability of the two companies is
positively affected by the indebtedness, the percentage of loss
and the tangibility of the assets and negatively by the size, age
and liquidity and is not affected by the growth rate of premiums,
and this requires the two companies to pay more attention to the
internal factors determining profitability due to their important
rolein their financia performance.

Key Words:. Profitability ,Size, Age, Liquidity, Leverage, Loss
Ratio, Premiums Growth, Assets Tangibility.
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o Agiall Slall mg M Ayl (el 5 degad) Chdsal (e E5all 13a day
e 1) ) iligmse paene I AGEN chlaiind gsludy ASHEl )l
£l Al Al DA A58 Glasase Jleal Jasiad gsidl Jadl) il
Tl Al oda Ly ASEN Ja0 i) e dily Glasagall e xilal) ded

Lol Amidie donal) oda CwilS 12 (JaY) Ayshally §padll 288 48,30 cf L
e U Ll dadipe Aol cul€ 13 L) 4,80 cohldin) dalil Canca (el
(Brigham  and Absally Al A8 Glebe 3K
aleadl aladinly Clagagall e Skl s 235 .Houston,2015:110)
14y

(15) ... (B Gligagal) Ao dilall Jara

Gl g gall & sana

:Rate of Return on Equity (ROE) Astall 3a Ao siladl Jaxa -2.2.2
Sl Galde s ) all Al Galiall (e ARSI e bl Galie ey
Jusaill & L) e WY g o AK,500 808 uly sed (Dlasagd) e
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gzl Jlaud) cpaaludl Bsin Jadyy S 5 Gpaalusad) Ggia 5 clbiad)
A Slad) Aul) oda Lty LBiatiaall ZLYy cldalial¥ls laa¥) e
Al o3a IS D ASHEN Jlauly 8 dalgal aglisel o senlual) adiay
Slo du a8 ) LS LAal 6 Jaednlly L) a5 e 5 dadiye
e A lgelia A Jeadll Jaall e ASL cpall dasaill e 455000 alaiel
Cina e o)l Gpaaluall Gsis o adijpe dle 38ad 4,40 Y (Sadll
Blall Lot Cauany LAlle sty Jysaill 8 cpal) alasinly lasadl e dilal)
LSy A8l sin dlaal ) Jaall ila dewd DA e A€W Ga e

1Ay Aalaal)l A iaga

Jaall Lila .
(16) ... ———— = Al Ga o ailal) Jara

Gl g gall & sana
Ayl ld 8 Glagasall e Sladl Jas e slaie) Jsd) sl 8
Al ld 8 Galial) e e adie) gLl caluhall Qe <

Gl Gl -3

ikl JUY-1.3

Gl efprtia Julai -2.3

faglilly Alid) Gl i Jilad ndail) U1 e edal) 1 et
Opelil) ¢ Ui i a5 Aalad) Aad) el AS 505 Aalal) dydagll (el 4S5
aaa il chsidl Jadi 3 ((2019-2010) s2all PDla Glyall & 0 sSal)
«lagasall 4 gala s LLudY) sy 3)ludll duaig 4 aally A gaally yac s 45,4
sl o lally 4uld S iy iS5l Ay sed ol el Ll
ially Aliiad) il hrial Lpa gl Clelan¥l (il (5) Jsaall zass
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Al auld 2y il S5l o13Y aladl Jasgial) o Janl) (e s L aslill
~%5.66) o OESHE Ay culin 3 (%8.77) & Glasasdl e il
Giad aly Ayl g)laall Cihatl (e seday WS (%3.08) lsiays (%14.7
dle Jaze by dle Jare el e dld jedang 3ylad Caandl 300 Pla @l
sads lag L) L oiS5al andl ooV @y Sayy Ganll e DDA S A 4tiis
aaal anhll el ol Jeaall gy &dhally dghgl ouelill S8 aas
330 D (19.45-16.83) o 7ol oA aan e sy Clagagal
O 1y Gl 3ae Pla A (69-51) o OSSN e gl Led L)
Wsps ) il viey L 3hall 3 oaali S0 a8 G Leg) 3 (iS5l Al
530 (3.16-7.46) Gn Cngli 5y Ll Algpud) G 8l DA e (858530
By JSG o lellsal e 508 Ay A L) () @l (8 ) dgra
las goana (n (%22.43) daw el K&y cCajbadl ol MY §juad
SN A gaal) Ao Camghi A o) Byl (o0 i Jlly 08,80 Jysal
Aand Jid Ally yleal) das Wl ((%31.60) 5 (%13.41) o Sl 330 Pla
G cuilSh lgle Juast )LL) ) 88l Ll ciliay el
(%17.17) op HLal Zas Cingli 3 L dadipe dps Jisi iy (%40)
53e DA (%23.02) daty BLad¥) b aali s o880 cilayg .(%57.7) 5
ClSy (ol sae DA Tsad gl dule Bygay S yal Ll ol Y Gl
CES A 3308 an Alldg (%78.19) il Eaad) 320 PAA Ciiat gai A e
s oL oSS Clly gty el LLd) e 5SSyl Gaas $
ol Clagagall Lpusale Jiad lly Glagasall gseme AL gl
i Gl (%0.22) Cadl 52 A Asale dast o) caly 3 laa daidie

danyy (addd ) g3 Lae oY) Bual Cilasage oo ASHAN Glasaga il o)
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G Lelisat AlSal (o) Adlall gilpn aat JaY) gyl Clasasall ()8 A8

Asaddie L) (55S5 dlaally S5 5l (529 Ao a8
(5) dox
Gl cpiial Lduagl ipdizall
Std. Dev. | Minimum | Maximum | Median | Mean
3.08 5.66 14.7 7.24 8.77 | ROA
0.89 16.83 19.45 18.48 | 18.47 | SlIZ
5.48 51 69 60 60 AGE
1.06 3.16 7.46 4.38 4.66 LiQ
4.71 13.41 31.60 22.84 | 22.43 | LEV
11.97 17.17 57.7 40.43 | 40.94 | LOSS
29.25 -23.02 78.19 991 | 16.26 | PG
0.05 0.01 0.22 0.03 0.05 | TANG

Adaiical) il cfydta ¢y Jal N Julas -3.3
pe e XU Gajal Al Ghstdl Gn Y ddias (6) Jeal) mag
Jalea aladiul o3 3 clgaw Multicollinearty saie i lala)) ASia agay
Qle) o) il sy Al Gl Shpte G SR Y gy dals V)
L)) e aa pe A iy las %60 (525 dcaddie Ll V) EBklas o

Alfal) Gl u daate Jad

206



2021 plad ()&l (A Gaalil) U 75lal jaligas galddl amal) - | SSN 2709-2852 - dyplaall g Ayllall o glal) Al

(6) Jyaad
Aliiua) Syiial) cp BLGY) A8 gias
TANG | PG | LOSS | LEV LiQ | AGE siz

1 siz
1 0.96 | AGE
1 0.37 | 0.55 LIQ
1 -0.96 | -0.41 | -0.57 | LEV
1 0.25 | -0.31 | -0.37 | -0.46 | LOSS
1 -0.29 | 033 | -0.21 | -0.53 | -0.47 | PG
1 0.53 | 027 | 0.54 | -0.49 | -0.79 | -0.84 | TANG

cluz )il jlad) -4.3

Jalra alaind iy cin) Gl Hlas) Laal) HUY1 e gdall 13a =g
() Crie g AN LAY (0.05) AlS disine gsivas Qv L)Y
Cilpiia A0 HLaa) (mad sl Jadll sVl z3sei delee aladiud 25 Lo
Jsadl Cus (0.05) Mo dysine ssimayy U Sl e 4 Aliaal) i)
olia) 28t Jalas b Lady L) haie o Slas¥l Ghlaal) &5l (7)

tpa)d JS il aBla
Aflany) o) mln i idagll B aaall il Ade Jdai -1.4.3
il 3 Ll (B paall geina il i Alle Aysiee bl ABDle a5ay )
Gsue dicy (0.70) R? poaill Jalee a1l L (—0.84) Lloy¥) Jalee i
At)l) Az dl) s axe il oda uiis 20.05 Ge i s (SIG=0) dysiea
O il Al (B (ol IS5 (A aaa 0 G llyy Siaall V)
axall by I Gl sy Layy (ESHEN aan ae AU Y Adiaiall Lyl
Go Yo eIV e €l Gl Lee (Jal aaal) cilaloaily qall) )
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4.y (Ajao and Ogieriakhi,2018) A 4dl Glag L 1day gl
c0sSA) Caaall 3gmy @13 () Vsany Liay) (Mwangi and Murigu,2015)
Ailaall LAY o b thgagl) b jaall Ll Aide Jiad —2.4.3
Al (8 jeall ggina U5 48 Al dygiee Ll ABle say () Lyl
siey (0.61) dé R? yoaaill Jabee Ll (=0.78) Lloy¥) Jeles dad el
dpadll Job are G 038 cpiiy (0.05 e B ay (SIg=0) Asina (g5iua
o2 Al (8 olu JS& (AN jee A0 oy @lldy Sl A0 Al
o o AL bl Al L) e Al ciladsll ae s Y Asgl
Ly clag @l e )l oy gl B el el LEE 35
idle 255 ) (Horera and Maganya,2020) 4.l (Dhiab,2021)
Al A el (gima 58l dallus 4y gina L))

Ble 5m (7) sl ek thagl) b Ugpdl Lils Aidle Jdai -3.4.3
Qoo dag culy 3 Gl 3 ilgll (ggime LAl dimge dysime L)
Lgine ggiwe ey (0.31) aé R® wasill Jabae W) (—0.56) %Ly
BB dd)) dpadl daa i L 1y .0.05 Ge J8) a5 (Sig=0.011)
i LIS 3 At Aagill o3n aay A Amyy 8 Al il A5 3
05 A JaY) Bpal Clagage b lellgel ASEN leial @iy iay gl
it 58l ) o) A8 Agp i) LS () punaa (Sally LB Lgiay,
ae G Aagiill oy Ldadiye lgiag) O5S Al JaV) Ak Glagase (8 Ledlsal
On Aule Ale dia (b o8l (Kripa and Ajasllari,2016) 4.
Ll e agag i U gAY luball ae G Y5 dangly Agd
Boadi et al ) 4.5 (Abdeljawad et al,2020) a5 Gupsidl G daase

.(:-2013
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DAY &l e Baadl idagdl B Al il dble Jiad -4.4.3
A Al B Asadl (gima Uy dnse dgsiae Ll ABle 35y Slasl)
Gsise dicg (0.32) R? ypaail) Jalae il Lt (0.57) Lloy¥) doles dad izl
LtV Ayl daia iy Lo 1385 .0.05 (e J8) as (Sig=0.009) 4sies
el Angil 238 ey ¢ AN Ay 3 Ansaall el 86 S5as Al
e o) Al s3a candl LS ) gLl cluhalls Al cluay) e dui)
Dvaas Gl S (A asay Gl 8 Cudly Z L)Y Gaaatl deddiiall el Jlsal
o palill cuypall Ha Gluealdly L) 1Y) Gad)) maans cdisaill b Gaid)
s Agpuall pmlal) o)l (mian ) s Lee A8S (ppall e sl o~k
by pe G5 dagll oy LY sl N am JUlly JH il

.(Mwangi and Murigu,2015)
ChHLEAY) il i tdal A Sludl) dud il ddle Judas -5.4.3
& Dledll Ll (goima Bl Aage dysine Ll ADle g ) Alasy)
(0.27) R? yaaill Jalae a1y Lad (0.52) Bl Jalae dad cialy 3 syl
s are il sda (sis .0.05 e J8 a5 (SIg=0.018) dusine (g5ina e
& el OIS Hled A 5l e @lldy Gl ddalall Al 4z )
Ayl aluhally Al il e dind) clad gl ae s Y agiil) sdag cduay)l
Aagill o3gd Jainall piilly cmgl) 3 55ledl) ol b 80 dmg (a5
Aol 5L et B el plaall dus of o Jal) dadll gl e
s byl daw Adee 8 5T 50l Jigy clld G oy 3 gl (L3l
O Slass e qllal) 535 ) (595 Lae 520 L) 48 3al) ) 1o
Ll Sl 3yl i Ala) ADUal) L 38 3,20 Ay Tl i
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o QUESY) die dagye Apldinl pad ge Gl G iSO e ) O
- Jle)
S L S By AN day saly o e il Jhlad) @l L]
g gl gl yla Y oG8 6 Blddl G o Wl bapsaa
O Ciw Allg (Zainudin et al, 2018) 4 ae G865 dagiill sday cdunal)
A3 @ Al Gl agay Gl
CHLEAY) il cpd tdal A bl gai il dde Jiai-6.4.3
o BLY) pail (gsina yiilis sine bl ADle sy ade ) Liay) Aglasy)
(0.09) #lé R? yaail) Jalea Lol (0.31) Lliy¥) Jalra G ciady 3) dpay)l
sl are il o380ty .0.05 e SS) a5 (SIg=190) disias (s5ie dics
o LU el (g Ly ADle 3gag adel cunydl Aualudl dusd)l G il
(Abdeljawad and Dwaikat,2019) 4.y of A ol .Sl daay,
Ly cliasi (Boadi et al ,2013) 4y, (Zainudin et al, 2018) 4uly;
dgag pde A ) Dgay g syl 8 L) el 00, ABDle dgag a2
o 5 OESHAD G Appaad) Ludlid) U (556580 8 dn g Dbl sai (pp ADle
L) 53l ge Ldlie pe LAY b sl Jesy Les (AY) S,
A
B e Ll tdagll B Clasasall Augale iy A Judad -7.4.3
Ausaldd (gsine by 48 dinge Lysine Ll ABle 2pay Slas¥l laaY)
panil) Jalea iy Lag (0.68) Lalij¥) Jalas dai cualy 3 dpmp)ll & Clagagall
Gy L 135 .0.05 (e J8 45 (5i9=0.001) 435 s5ime 2ics (0.46) R?
iy b Slapasal) Bpmpaled s 555 das Amld) Kl G ill daa
.(Melese, 2014) 4y (Dhiab,2021) dulys ae (365 dagiill sday . (i€ 4l
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S oS el g ) 38 o) 258 (Akintoye,2009) of )l
e JW) Guall J @l o 0 o ) de Ausalall glasage
Bay e dlily Ausalall e Glasasall (Jo S aa ) aded Al GlSHAlL
Clasasall 2 5abyy Al dsleall (el Qi Sy Lexie 4530 day) sl
ADle A spaally AN Clagagal) G A o 2aad (6) Jsaall (has Al
Al (4 ol A6 L GAY) o Ansadls ((%54) @il Al dlsl
oo Al dsilall CadlSs gy o oSaall (e A3EN Clagasall 32k Gl Il

Al A blag) GSasy

(7) Jdsx
) cifpita o Auilany) CiLasY) gl

sig R? R daal) &) yiia &
0.000| 0.70 | -0.84 SIZ & ROA 1
0.000| 0.61 | -0.78 AGE & ROA 2
0.011 | 0.31 - 0.56 LIQ & ROA 3
0.009 | 0.32 | 0.57 LEV & ROA 4
0.018 | 0.27 0.52 LOSS & ROA 5
0.190| 0.09 | 0.31 PG & ROA 6
0.001| 0.46 | 0.68 TANG & ROA 8

Sl G il Slaall L) miln A (8) Jsall g

2 o) 3 Canll Rl gl (pn g IS0 Al el il nd il

Al 8 gl il dabeially S il 8 dadgial il aex i)

iy Aiially ) Al Al 8 gpnall 505 ilaiall dagl) dnill
Ayl b g sall e pale
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Sluagilly clalitiy) -4
clatingy) -1.4

Laladl Al el 4S5, dalad) b)) cpelll 48,8 Ay, il L1
sadly aaadly Lubus Clasasall 4 galas 5ludl) Ao s 4350200k Lnla)
c LAY se Jarar 0l Vs gl

Y el Adally dnhll el (S8 6 Al ag)ll cas Capelal L2
ADle cluapll jladl ml Coglal M GEGE jees aas g (DU
Gly 2gmy Lapys c)a) A 0 Aally g o sanlls aaall (g dpuSe
(S ) bl aniaill) Ald) aaal) il I

o e Al elays Alle Agaun Ahally dndagll ualill S50 ias .3
M lgmy gadd Jgan Al sl sae DA sl Jylal)
A lly Asaall G dpuSe ABle Dluadll lial il ekl

e A Selang v Aigne (geiae Ahalls dnbagll cpalil) S8 atan 4
Ayl e lulagl (Sl Lae Gl 320 Pl 056580 4 )

leiSls Lans Gadipe fled any &hally bl cpalll S8 i .5
Anlay) 5l lhlaeY 4S8 Ay o blay) CSadl Lee Asia
@ OIS Flaal o) Sliayeatl) paud (8 S e lsS e L
Dbl @y JleeI 8 QESY) sie dagpe Ayl (aj e Caayl)
Agllal

Oe JIE () GSaall (e dispaally Clagasall dpsale (o AnlaY) A8 L6
G glly hal) el S8 dmy) 30l Ml Alall AL Caliss
Al & dngaall LY S0 G
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luagll -2.4

Al Jalgally alaia¥l (e ayie Agdhyalls dglagll Gaalill S50 o34 1
Ay Clasagall dpusaley dxigiaally gand) (el 4all sa0all
et AN K M L) L 8 agall laysal hla syl
W BsSaall dalsally Bl Lad Lagihlf pnd DA e Lagiany
DYy dalsinl) ) 5355 s

paliill sail) e Yo oIV o Adhally dudagl cpalidl) S8 385 .2
e oSt (LasSl) aaal) ilbaliaily aiall) ddlall aasll Cilysdy
Al e lulag) 48,810 jee

e Agpu Ay BlEAY) Adhally dabagl) ouelill S8 o sy .3
by A8 Arans Greadl Aoy Griadall Cillagsad ady e LgiSal
a3l Aappe Vlae G Al (il ldid e Dl lgiay)
gy,

sl (sgiee e Ahally dphsll (el S50 Asilae 855um .4
O A Aapl 8L ) sl cEY Add) ) e
pe ) GEAN et () gan dbipad) e dxdjid)l Gl
Al o lle (uSay Laa gl slaw e g8

e OS] sl 818 ety A8halls diasl) el S5 LS L5
Nealyyl salyys Walass s

N BLEY) 4 el Jas A8hally dlasl) el A58 e iy 16
O Al Audlial) (el e Ledaludl 30l ade s AW Lg)d as
Gaall e Ulagl BLEY) sa (S odash <lS 8
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Akl CallSs (mlasl 83ae (ge Adhally dghagl) el S50 sl L7
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Ghall 3 cpalil) S area o 4ail aendl Gl de S Y L8
@ Al (Sayy By LS Al Cladsa 3554l Jalsall (Sl
LS Jshal 3aal il Ay PR e eeatl) 1 e duliioall Csanl
dalsall ) ALYL A)ld dalse Jadil (a) dalse Ay (Sa
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(2019-2010)cdaxs ¢ gsind) ) Adhall bl 3855 ~1
(2019-2010) «dary e gsindl Ll calall dpilagll cpualill 4855 —2
sl -
Ol b Cdasiial AWl B cad)) o asailly olide el -3
- 20091 (plae <595
ASe ¢ 'aldl) B oAdieadl) BN ¢ Gl el deas ¢ Jludl 4
22010 ¢ byl ¢4l ¢ clSuall
dadall ¢ palea Adad JAae — Al SN cambyl e g =5
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Abstract
The insurance sector in Irag still plays a weak role, and its
contribution to the GDP does not exceed 0.05%. The reasons are
many that are known to most insurance professionals. Therefore,
this sector needs to advance a revolution in procedures and work
mechanisms, especiadly since this sector has made an effective
contribution to increasing revenues and has become one of the
sources of diversification of national income. In many countries
with the tremendous development in the use of modern means
and technologies in smart el ectronic insurance.
Electronic insurance operations have developed a lot in most
advanced economic countries, while in Iraq, despite the issuance
of the Electronic Signature and Electronic Transactions Law No.
78 of 2012, insurance has been practiced according to the
traditional method, and therefore to achieve development in the
insurance sector it is necessary to benefit from the experiences of
The Iragi experience preceded the electronic insurance sector, all
of which pass through the digitization portal and include the four
areas (technology, improving customer experience, offering
customized products in the field of insurance, and expanding
distribution channels). Through digitization and modern
technology and enabling smart insurance, it is possible to read
the market and analyze the behavior of Reaching customers and
designing products that suit them.
Keywords. Enable, insurance , smart insurance , Digitd
transformation, the prospective role for insurance sector
development .
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Abstract:
The aim of the research is to determine the volume of the marine
insurance premium/goods in the Iragi insurance sector, and to
estimate the premiums for this insurance paid as a result of the
import of goods on the basis of (CIF), to eventualy arrive at the
method through which marine insurance can be made mandatory
on the imports of goods in Iragi. In order to see if the reason for
the low volume of marine insurance premium/goods is attributed
to the imports of goods being on the basis of (CIF), the
researcher has adopted the descriptive-analytical approach, as it
IS the most appropriate to study the two variables of the research.
The researcher, through the aforementioned method, describes
the research problem, anayze the relationship between its
variables, presents the data, indicate the causes, and analyze its
results. The researcher reached a set of conclusions, including,
that the huge import volume on the basis of the (CIF) condition -
cost, freight, insurance - has negatively impacted the activity of
marine insurance / goods, as importing according to this
condition means depriving the insurance sector in Irag from
premiums of this type of insurance and this a major reason for
the low volume of premiums for this branch. He aso came out
with a number of recommendations, including that the Central
Bank of Iragq should find ways to direct imports to be
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implemented under the (C & F) condition - cost and freight -
instead of the (CIF) condition as it was several decades ago.
Keywords. International Sale Contract (CIF), marine
Insurance/goods, marine insurance premium.
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Abstract

The current research is concerned with the approach of the social
responsibility of organizations as an entry point to activate the
administrative reform strategies of insurance companiesin lragin
order to advance their reaity and raise the level of their
performance as an approach that helps companies to take into
consideration the achievement of benefits for al stakeholders,
both for the organization and the community, and from it they
can use these benefits in developing and implementing their
strategies.

The research aims to identify the most important real problems
that hinder the reform of the administrative system of Iraqi
Insurance companies.

For this purpose, the study relied on providing a diagnostic and
analytical framework for the most prominent problems and
obstacles that negatively affected the performance level of Iraqgi
Insurance companies.
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The research presented the social responsibility entrance to be the
proposed preferential option to activate strategies that can be
applied to reform the administrative system of Iragi insurance
companies by investing the advantages and importance of the
social responsibility entrance in its general framework during the
implementation of administrative reform practices in order to
achieve an immediate advantage resulting from investment,
which is to improve and develop the administrative system to
achieve productive interaction between the organization and
society.

The research recommended to improve the current performance
level of insurance companies through new integrated
mechanisms and practices based on the foundations and
methodology of the socia responsibility approach with its impact
on business behaviors on society to form the process of business
integration with society and support the expected administrative
reform efforts.

Keywords: Iragi insurance companies, Administrative reform

strategies, The entrance to the socia responsibility of
organizations.
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Abstract :
Private health insurance has played a large and increasing role all

over the world, so this research paper shows that the private health
insurance in developing countries (middle and low-income) is till
limited in its performance, as well as that private health insurance
serves as a transitional mechanism through capacity building and
protection finances for certain segments of the population, allowing
limited tax revenues to be directed to vulnerable groups, the elderly
and the poor, where institutional capacity and the information and
skills involved in organizing private heath insurance are
subsequently useful in managing publicly funded schemes during
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their expansion, so Dilnia (a private insurance company in the city
of Sulaimaniyah / Kurdistan Region of Irag) was selected.

Through field visits and interviews, it was concluded that Private
companies in the region are suffering from the conflict of opinions
between the General Directorate of Insurance Companies in the
Kurdistan Region and the Insurance Bureau (Diwan) in Baghdad,
beside there is an intermediary company called (TPA) between the
insurance company and the customer, where it checks the medical
reports and through (TPA); the customer is also compensated. Most
of the Private insurance companies use private consultant from
outside the company to carry out the offering process as a result of
the absence of Iragi specialists to carry out these tasks, and this
costs the company additional expenses. In conclusion the research
gave some suggestions, including:

1- Set up an agreeable mechanism between private insurance
company in the city of Sulamaniyah and the Insurance
Bureau (Diwan) in Baghdad, to gain time and effort,
eliminate routine and avoid fees duplication.

2- Cancelling the use of (TPA) and setting up a cooperation
mechanism between insurance and health sector companies
(Hospitals, Clinics, Laboratories and pharmacies).

3- Holding a specia training of offering processes, and others
that insurance companies needs to facilitate its work to
provide a better service to the customers.

Keywords: Health Insurance, TPA Company .
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Abstract

The current research aimed to identify the scientific rooting of
the economic intelligence input by comparing the benefits of that
information with the cost of obtaining it, thereby demonstrating
the effectiveness of using the decison to rationalize the
transformation to use cloud computing technology to replace
other electronic systems in insurance companies.

The research has found that there are many requirements to be
provided to apply economic intelligence in insurance companies
because the lack of these requirements can be an obstacle to the
application of economic intelligence, the most important of
which is the re-engineering of labor systems where it is an
important step for the application of economic intelligence,
because economic intelligence depends on modern technology,
which is one of its elements as well, the use of advanced
computing technology leads to a continuous change in the
technology of assembly, processing and dissemination of data
and accounting information, It changes the basic tools of
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traditional data and accounting information, thus contributing to
increasing the efficiency and operational capacity of the
accounting system in data processing and access to accounting
information, and characterized by speed, objectivity and
appropriateness.

Based on the results of the study, researchers recommend that
there should be a will to shift towards computing technology in
insurance companies and to benefit from it through the
flexibility, availability and quality of service provided in its use
in transformative government, and the need to stimulate
rationalization of government expenditures and to study the
necessary regulatory changes required by replacement of cloud
computing technology that require the implementation of
associated technologies.

Key words: Cloud computing accounting, economic intelligence,
Iragi insurance companies, rationalizing decisions
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Abstract

The summary of our study is that it is primarily concerned with
raising awareness about the insurance sector and its importance
in claming damage on the insurance, compensation and its
role aong with civil lawsuit in settling disputes and cases of
resorting to the judiciary in claiming the amount of insurance and
the possibility of that when a dispute occurs between the parties
of the insurance process, how to agree on the compensation and
the method of paying it in both insurance cases, or through a
lawsuit and the method of liability insurance according to the
rules of insurance or (judicial) civil compensation. Also, the
study tackles the preference for any of them and their
effectiveness in practical application and the extent to which one
or both of them can be resorted to at the same time, and the
possibility of resorting to the other if one of them is resorted to,
in order to address and shed light on insurance compensation,
including liability insurance and the nature of the case in the
event of resorting to judiciary directly, to obtain the
compensation instead of the insured (insurance companies) and
the impact of this on the aggrieved party.

Key words : The priority of applying insurance compensation

over civil compensation, compensation in insurance over
compensation in the judiciary.
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Abstract

The current research aimed to identify the nature of sustainable
auditing of insurance company risk management by developing a
model to scrutinize the dimensions of sustainability (economic,
environmental, social and institutional) and to assist regulators
through this model in assessing the sustainable risk management
of insurance companies.

The research found that investments in insurance companies are a
fundamental aspect of their activities, and to the extent of
attention to this aspect they have a positive impact on cash flows
In insurance companies. Sustainable auditing of options contracts
can help hedge and can result in an additional return on the
investment portfolio, or at the very least contribute to reducing
the loss achieved.

Based on the results of the study, the researchers recommend the
need for sustainable scrutiny of insurance companies to ensure
that sustainability dimensions (environmental, economic, social
and institutional) are achieved to demonstrate the commitment of
insurance companies in the numbers of reports on sustainability
and the extent to which they contribute to protecting the
environment from pollution and preserving the needs of current
and future generations.

Keywords: Sustainable auditing , risk management, investment,
hedging, insurance companies.
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Abstract

Insurance in lraq faced obstacles and challenges after 2003 that
led to a slowdown and a decline in the insurance activity. It a'so
led to a decline level of production and the reluctance of the
public to obtain insurance, that is why this research worked on
referring to the most important factors that affected the insurance
sector in lrag after occupation of Baghdad in 2003, then trying to
find out the reasons and find treatment in the form of
recommendations, the most prominent of which was supporting
the government's orientation in the white paper for the
development of insurance activity. The research relied on
references, books and publications in addition to websites and
reports issued by insurance agencies.

Key words: Insurance market in Irag, Insurance companies in
Iraq, challenges facing insurance in Irag, Insurance in the white

paper.
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Abstract :

The purpose of the research isto show the impact of the deposit
insurance system in Irag on banking risk management .

Banks are financial institutions in which money supply and
demand meet , and the requests of their depositors are respected
in with drawing them ,granting loans, and investing surplus
deposits.

Hence ,we ask the following question : what are the scientific
capabilities to confront financial crises and banking risks to
which banks are exposed from theft, embezzlement and natural
disasters, and the corona pandemic is a good example of this 7the
importance of the study came to adopting a deposit insurance
depositors, confidence in the bank and protect their deposits .
Keywords: Insurance, deposit, banking risk .
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Abstract :

The need to find or invent a national economic project ams to
develop the overall economic performance and contribute to the
development of all governmental and private economic agencies
that work under the supervision of the monetary and supervisory
authority in the Central Bank. That (establishing the Monetary
and Financial Stability Fund system) locally in the Central Bank
of Irag according to the Iragi banking environment is added to
the work of monetary policy <especialy in these difficult
circumstances whose severity is escalating according to the
global economic system and according to the need of the global

market and according to the risks of rising oil export prices This
event came to support monetary policy and thus support all
parties dealing with it

and to serve the community, as this system works to organize,
secure and balance

indicators of stability in general and secure the conduct of
economic, monetary and financial

relations in the private and governmental banking sector and
customers With it as members or

as parties or as an arm of monetary policy in the Central Bank of
Irag, and everyone knows that

the Iragi economic situation is currently dependent and amost
entirely on oil exports

The monetary policy in the Central Bank of Irag, and everyone
knows that the Iragi economic situation is currently dependent
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and amost entirely on Iragi oil exports, and that global oil prices
are unstable and exposed to risks, and that many oil-exporting
countries have these funds and their effectiveness has been
proven, from this | found the need to find ( The Monetary and
Financial Stability Fund in the Central Bank of Iraq) and the
mechanism of its work will be according to the mechanism of the
International Monetary Fund.

Keywords: Stability fund, economic risk, oil exports.
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Abstract:

The concept of health insurance was narrow, unlike health
Insurance meantime is much wider in benefits, According to the
study, that came in a title of supplementary heath insurance
because there’s lack of culture awareness in the benefits of
medical health insurance and also lack of knowledgeable of these
benefitsin most of segments and correct idea.

After our study, we decided to make educational seminars and
media campaigns to reach for our target.

Our goal to create an electronic health insurance plat form, which
is to make it easier and the awareness to the people via mobile
phone or the internet this plat form includes the full medical
network leads to transparency of health insurance for the people.
In addition to providing complementary services to the health
Insurance law services

Keywords :- Insurance , Health Insurance, heath guarantee,
Electronic Platform, Insurance Bureau, Iragi re-insurance
company
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Abstract

Marine Insurance is one of the oldest types of Insurance known
to man who helped ship and cargo owners to invest their capital
in trade. Iraq’s experience is considered one of the oldest
countries in the field of marine Insurance, as it was noted over
successive governments that paid great attention in this field, so
the Federal General Budget Law was approved For the Republic
of lrag for the fiscal year 2021, specifically Article 45 by the
Iragi government, which stipulates obligating government and
private banks to insure the open documentary credits for goods
that imported from the origin to the stores of government
departments and merchants with Iragi private and public
Insurance companies and foreign companies that have branches
registered in Iraq and licensed to practice Insurance. However,
there are some obstacles, such as the weakness of the Insurance
culture among workers in banks or with the parties that want to
obtain such Insurance, which posed a difficulty in implementing
this decision, so it was necessary to find a scientific and sober
solution to overcome those difficulties and obstacles that prevent
the implementation of this decison and when we take into
account what Electronic Insurance plays arole in overcoming the
obstacles facing the Insurance industry in general. It has been
proposed to develop and establish an electronic platform for
securing documentary credits and include them within the
structure to provide great servicesto banks, traders and owners of
goods and to achieve the objectives of the Insurance company in
using technology that enables it to market the product and allow
the owners of the goods Or traders by getting to know the
Insurance product and marketing it via the Internet, which leads
to shortening time and procedures and overcoming difficulties. It
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will aso contribute to improving the economy by creating a
complex between Insurance companies to protect these
documents so that the first slice of risk is assigned to this
agreement so that the money remains inside Irag, which will It
contributes significantly to economic growth through the
esteemed Insurance Bureau and the General Iragi Reinsurance
Company To be the regulator and supervisor of this platform.
Keywords: Insurance, Marine Insurance, Documentary Credits,
Electronica Platform
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Abstract:

The research specializes in identifying companies operating in
the insurance sector and the structure of each company, studying
the financial and professional capabilities and qualifications of
the company, assessing solvency, and estimating the validity or
eligibility of companies in the face of potential risks in light of
changes in the Iragi environment. On the basis of this study,
insurance companies are classified on the basis of Standards set
by the Insurance Bureau and the competent authorities
Accordingly, we seek to provide a knowledge contribution that
deals with the classification of insurance companies in Iraq in
particular, which facilitates the effective employment of the
concept of development and advancement in service
organizations, and an effective impact on increasing revenues at
the level of the insurance sector in Irag, which leads to
supporting economic development in the country.

As well as studying the current situation of creditworthiness in
Iraq and classifying the insurance companies level according to
gpecial criteria that depend on several bases of capital, profits,
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revenues, solvency, ability to underwriting, investments,
reinsurance programs, sobriety of reinsurer , and the additional
risks taken by insurance companies so that there is a
classification certificate for each company and then Companies
compete among themselves to develop their position to obtain the
best rating, which will make the competition within levels of
knowledge, rather than competition between unequal categories
asisthe case at present.

Following the above, in the event that the Insurance Bureau
cooperates with the competent authorities to adopt a special
classification system, then the level of al companies is
periodicaly displayed on a specific platform to facilitate ther
follow-up by consumers and customers, and here consumers
must review the classifications of their insurance companies
annually to ensure that It is still on the same classification or
improved or regressed.

Keywords: Classification« Insurance « Economic growth.
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Abstract :

The importance of Islamic Investment Funds in cresses under
developments witnessed by the financial Institutions’ |,
Through therole played them in attracting individuals savings
particularly those do not possess enough experiences in
investments securities exchange. Here comes the role of
Investment funds established by financial institutions’ and banks
in particular in administering and investing those funds through
investment managers in the field of various financial papers
Although the topic of Islamic investment funds isimportant in
financia institutions, yet it hasn't been deeply investigated and
analyzed legally ,The significance of this study liesin the desire
of Iragi Iamic banksin instituting investment funds at the time
in which the Iragi legislator allows there to established this
ingtitutions by the Islamic banksin Irag

Key words: Islamic Banks, Investment , Banks.
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