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Abstract:
The research aims to determine the impact of intellectual capital on
the profitability of business organizations, by identifying the
availability of intellectual capital requirements with its three
components (human capital, structural capital and customer capital)

in achieving profitability, as the research problem focused on showing
whether there is real investment and employment For the intellectual
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capital in the company, the research was applied in Zain Iraq Telecom
Company, and the researcher adopted the descriptive analytical
approach, and the data was collected through the work of an
information questionnaire, and a statistical analysis was conducted for
a sample of workers within the investigated company, which
amounted to (150 ) One of the total (500) employees in the company
within the Baghdad branch only and in various positions and
departments during a period of three months. The researcher has
adopted the statistical program(SPSS) in the research. With the tools
(Percentage, mean, standard deviation, coefficient of variation, simple
and multiple correlation coefficient, coefficient of determination (R2),
simple and multiple linear regression, T & test and F test) and the
results reached by the researcher were that the dimensions of
intellectual capital affect the profitability of business organizations in
varying proportions and in a positive way, and there was a logical
justification to accept the hypotheses, which indicated the existence of
an impact and a significant correlation between them, the total
dimensions of intellectual capital showed a strong moral relationship,
as well as for the dimensions of human, structural, and customer
capital. At the same time, there is decrease in the level of training and
development expenses for employees were noted. The company also
worked on attracting qualified employees with great experience in the
required jobs. The company worked to implement seminars that
brought together a group of employees in various departments to
discuss the latest work developments and Identify strengths and
weaknesses and meet the needs of employees in order to provide an
appropriate and healthy work environment.

Keywords: intellectual capital, human capital, structural capital,
customer capital, profitability.
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Abstract
The aim of the research is to shed light on smart data and the
mechanism of adapting it to rapid technological developments in light
of the challenges facing government banks. The research problem is
the difficulty of obtaining smart data, extracting and exchanging
information, the expansion of the scope of internal control and the
complexity of its control procedures in light of the use of smart data.
The researcher tested the research hypotheses in the applied research
that was conducted on a sample of internal auditors working in Iraqi
governmental banks, which were analyzed using the Statistical
Analysis Program (SPSS) in order to test the validity of the research
hypotheses. Among the most important findings of the research is the
absence of government legislation to establish an e-government using
the smart data framework. There are many challenges facing internal
control in light of the presence of smart data, including the privacy of
the security and safety of data and its users. The researcher
recommended the need for all government agencies to pay attention to
legal frameworks and provide the necessary funding to allow building
a national model to improve public services inspired by global
experiences, the need to enhance trust, security and privacy By setting
strict and clear security measures against potential threats when
providing smart data services to the public.

Keywords: Smart data, internal control, electronic auditing, smart data
framework
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Abstract

The focus on the economic effects of public debt on economic
growth increases as the volume of public debt increases in
developing countries due to the burdens of paying debt and
interest payments on the budget and the economy. In lIraq, the
trends of public debt are directly and indirectly related to crude
oil prices due to the budget's exposure to oil revenues by more
than 90%. The research attempts to discuss the nature of the
effects that public debt can have on economic growth within the
framework of economic theory and studies, with a statement of
the impact of public debt, both internal and external, on
economic growth rates in lIraq during the period (2004-2020).
The results concluded that the effects of the internal and external
public debt on economic growth during the short and long term
varied.

Keywords: Public Debt, Internal Debt, External Debt, Economic
Growth.

-

Aaial)
eads @b adh gaba®Y) sailly alall pall EOYame G ARl Culas
S eesSall ol plaaly lall (il pamse LY Ll dge Ne mpe
calida & abaidy] y)lsall panadd A Geadl Al PIAY) Hhlia sbaisy)
Glged (e atiaal Loy Al Aplaill jeels i Jaal) dlsial azyg L alladl laly
Jisailly asSall Jll el gl Glus e oy (IS b st
Gl pamge JIB Y Al danb o) V) qgalai@) il Gaadl ¢ aally
alladl abaidy) Cuypa Al Adlally dpalai®y) Gla)¥) de Lagad cdulyag
S L) sl ali i Tinie e lgle (i Loy Yo oA lall i

el laly e sl

104



VoYY g O -l aml) - ) dlaall - [SSN 2709-2852 — Apsedaally dllall a slal) Alas

Gaagl) dsan)

o Gaysaid ALl gV aladiad o Laly dpalladl 2abai¥) Cles¥l LSS as
alda¥l aly callall laly e paell 8 25 Glgadll awy ASI llal)
¥ axe Bl an Lasiad ool saill o alall cpall dpobaidy) BV
Lugial aa¥) 8 galaiB¥) sailly OhEWY) 23g3 Bydad Vsl alladl ol
+Jashalls

Caal) Uiia

YY) G s B jelall ( Ala) canaill S&P 500 dwsa yil
Ve slaty e s ZAY 418 eV sl gl ) aladl cpall Jaese
Sgaay AnaY) il aai ¥ ) iy il Al il el g LY
saill o alall pall aSh dSall BV hlae ey @) eY) L %
Ol g galaBY) hEu

Gl 4 b

sailly ala®Y) e alell cpall B o) Walie 5850 duzpd (e Cand) (3l
dea (o Aiadl) saall (DA dga (g ALl Aalai@Y) Caglall (Al Calias
Claladl 205 awy 2ie aledl cpall cliels oladl Blely ajtiog L Lug)al
LGl 8 Al

Ganl) (dar

Bl 8 ol sail) e alall cpall de gl HEY) Addlie I Gl Cangy
oAl LSy ) B daph e oSyl Al clulally cllal
O AL i ) ALYl L il s sl (S0 L@ e asSal)
saddl (Pl Ghad) 4 Jea¥) sl 8l ae aplally Jalall alad) gpall
Y Y =Y g)

105



VoYY g O -l aml) - ) dlaall - [SSN 2709-2852 — Apsedaally dllall a slal) Alas

Saagl) Al

Ol e BRI J1 Jolo pslae EOB L e 2 Canll (oo (3ia)
Sl el (e a8 Ell Gl gl 5l gala®@Y) saill b el
jb V) el Ll ozsidally Bliaall ala@yl Ual 8 aladl pall bl i)
haiY ) saill e aglally AN 4l alall ol G ADMRD) il (S
o laailly lalimay) e dlesy Endl za ¢ Jlaa¥) el ol e
Jdo¥) Lsaad)

Gla@Y) galll B alal) cpall ol il

@ bl alall WY Qs agSall (RlEY) a2y (sl skl e
Alac dhjaty (ajell Qlaiul (A Qllall (e dilia) Gleag DLa8Y) (sl
S il e Al Gl ddlly W Bl G s Sl e alam@y)
Sle il g cCeladl ) Jaiy Jedilly 2BV Ve o ilg
Cilg Bac dagiy . gabaBY) au gl Aails Liayl ety B (Al palad) L)
tgabai®yl satll e alell cpall eyl ab

s 31l 311 alad) cppald )

Jae disas lsal aal oyl alall cpall U esall)l byl (e aaall caa
Slo Loads gabadyl Lalil) g gyl il dgalsaly Algall dalall 43354l
sadie dulagl LB Bdat asall cpall (K 3 L Abady) Lyl 310 o)lge)
Nl Al Sleal) il Lo 1) S )y KUl sas Jaes e
Ayl il e Laliyl apliad) Jisas b alall gl Aluas Dlaiuls
Sle LY eda adiaiy dplay) DB Ay Lee Alleally Joriilly £ N1 ady Cosas
iy el WY A 3al alatial saes aUY) Sleall Aigie Jara
coalall g Uil elal oSy Ajlia asSall g Uail) o1d) 3ol o dgileall Aagl)

1 -Manmohan s. kumar and jaejoon Woo, public debt and growth, , IMF working
paper, 2010, P5.

106



VoYY g O -l aml) - ) dlaall - [SSN 2709-2852 — Apsedaally dllall a slal) Alas

b e lie Male s alaBY) salll ot AGe aladl cpall Jie Y S8 el
Duski 8 aladl gl alasiu) 813 dald dbeayy cdgeanll ageall el
Chlny) aadil Bine Sle 23 Al dlad) Aiadl) dad Gley i
ALl

alaBy) 3y gal) olad) Luse @ Lils

daphy sy laBY) gaill Jealadl cpall B o ) Al clahy i
slal KU llall s 6K sl Cagyla b calaiY) Ly ey ) syl
iy Ladlay L sala®y) sail) Ve adyg Alkalad) chlElall Pl dulay)
o) Apedcail) Lagruall A o) Sie JS0 Apalaail Clypy ) gl alaiaY|
390l aladi) el dnulia dooliail Cilubu A3 oy casSHlls 3L Jale
bl A8)se e KU aapall jsead sa gl cadmill Vs d Al
) Jleal o o) claaally ol e KU Cllall sl o ) ¢ S
Cilpall ady ol alad) Bl (mds e Al ALl Al Al g Lo)
Ala 8 s (Sally ol G316l gy ) 535ally JSI) Callall gl
Sl Jysal e 4l A s Alle Al g Ll iy 131 (galaid¥) (LY
Sl 7z 3salll ansyy ool (Sl puay ) Bagally JSI Callall e
il i) 3815 KU allall (ilasy  esSal) Gl 8L Jsaall aladl 3LV 523
Gila ) Galdll L) st b age Jale sa sl Ll ausy
ol Ldls Zalal) L5jl5all Jme o 0ol 385 aid) 138 ey 5560 e

YAY o Yo T i) cimalall lalle(ale 3l alall SLaiBY) (ldie el die dma )

2-Ago banizza, andrea filippo prestero, public debt and economic growth in
advanced economies survey, department of economic and social sciences-
university of politecnica delle marche, valencia,2013,p13

Yo d ) Qdilly Aelball elf ¢ apally I Gl Aalell B (el s ol

A

107



VoYY g O -l aml) - ) dlaall - [SSN 2709-2852 — Apsedaally dllall a slal) Alas

B jgeal sl ol Gl AiSaal) aped) g (A S Qllal) Jiay
AW Ul 8 alisa laes alell WU Calide j50 ae sty alall ol
3aaa alge algall oyl Cua Functional Public Finance d.adagll dalall
VsV gailly Jaanlly b)) daladl clardll 85 saaw

oalidly aladl L) s : GG

cliill Jsai o galai@y) saill fana (ys<0 alad) cpall 8 o iy sUiall o3¢ i g
sl haas alall ol U esalll S5 Laiy Zylad) culalyN) DA o dglall
dgasall Ol Jisad b Al sac Wl e Ly dplanay) o)
sab b aalud Ally dgaill Al aliie clpatl Sl Gl oA aladl Ll
salll CNVame e ) con Al saclall Jexd ST L Aaliyl) sals callal
Jsay aladl cpalld . Jiiall 3 Gz sidall JIse¥) o daisall 25)al) (gabaidY)
dole aysh Gaias My cailpuall Jilie Aniiall fase g ilaiys aladl L)
Oe D) Jsays ccibuall DA e dylal) cliall Jyga 2313 e Jlal) o
DL clasie Jilie ol 138 ¢ le) Zasldl) Jlal) Jesiiig aladl gl DA
Aaliyly 4ldiunl) aplialy d8anll 4l aliies dagSall ol dams alad)
sleia¥) daly) e S Ll saelll Jea Jaad) b (Sl aay gAY
Gl Leley ) Apladl EY) Cuiatl Blad 4pa ) saclly Cuen 285 oLl
saclall oda pgum b aaady Cua Jishll JaV) b ol sl el
dad sl ¥ () Bgpa o pall LS agSall (g sl canlidl (ggiuall
asSall cpall dad cilS L 1305 L gyl casSall (3] Aad asSall oyl
Aall cpall e eia ol i 138 ApLEaY) LeSal) il ded e LS

VWia oY Y e ecluhyally Gl ¢ hall (58 5all il calall coall 3k ¢ e gl daal )
2- Kirsten killerman, an erroneous Interpretation of the golden rule of public
sector borrowing, center for public finance, university of friborg, peru,
2006, p 1104

108



VoYY g O -l aml) - ) dlaall - [SSN 2709-2852 — Apsedaally dllall a slal) Alas

Gos Asall ol L0 Y Aadsl 3 bplaal ey e s Agylad) coliadl) ) Aa g
V) 3l e ATl 5)08 Calaal o5

@) Jlall Gl Jajad Ll

G AN ol Al o astll jeg) dsd Al sall 3yl cule)
Ly dale s 2 ) Gyyda e Sl Jae b cila Salld (g5l Jlal )
Wl Gl STy G Adpaal) 465S Cileliay 4Sha) 8 (alall L) eas
b oalally alal) LY caaall Sile 8 28Dl ol g agiys gyl
past dala Gbhgey daliV) 4 Clawsd D o oyl Jll Gl
SWI ) o Lot adimy ¥z ol GilpeVl Al Yl degh
3 saaall ol sail) cilylany agle 3l Lo el Jlae b dals 3sha
il (P e Bpulu! 4 alled) sal Gl il Jld) Gy sl
@i JW Gl Jsaie canal gy ¥l Wik Sle il
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Raisag ad eadll ) daia) cdleal) Gipa land Juaid A il
LS L Adland )l Y15 lanall 2 Y1 ke paan ) Jgeasl) (e (g saasidal
Aloally Dlypat llati Al Aaliy) apliall L) lsa¥) calal) cpall s

Lol ity sl L) sal ) s Les Al
& Lsae hsa Al cihailly chleal) adyy addaill e asSall BAY) Caaly,
pdxilly (casSall BUY) Gn Lk ABle ssal Dl galaBY) saill (Bad
i) Jypad LA Laliy) sl B sl Wy adall sl
Lo ) JWall Galy GsS (prsi i) oy datil) ol Aaiiall Alaan)
@il Wl Gy (A L) Suiad PlA e caldl Aaly) 50l e 2
L)Y dege 5L By oaally cadail) aalsine gpnts 31 Clea 33l
Gl ey paant Y AL Aalaia] 3a3 Gl alall cpally AW L)
i Y A Ll AlSE aay Y pald cda il Jlsedld A sSal) glas) 4k U
Allal) daliiudl Blanchard cayjet ae (3 138 Al 8 ol gail)l e
cdlaa¥l Jdaall sl ) alad) cpall G il e A dubd) L@l e
Chlafinly apylia 4 dasSall 4 jiall JIsa) il Dla (e @lld a8a3 y
aladl ol el o)) ey e laal) Jadd) zol ded o Lolag) il @l

YAV e Ble Jaaa o Jall dale =)

Apddl Lanll 5 Al Auledl Gp A0l LIS Gueall ae Jaae LU sl e ua Sl Y
Asall cdlary Amala—ala@Vly Y LIS AyylaY) aslally L@V Alae (el Allas Al
AP TR RARTRARENT &
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it Slelpe ge e dlaa¥l o) milll aas g lin) 4ee G ) G
"Ll JlaY) e gl sle) ady golil alal) cpall 8 LY

S Eaal)

GlaBY) galll B alal) cpall odud) LEL

Cllal) e e ola®Y) saill Biad 3 aled) cpall Al GalieV) )
aali L salll e Load Gl ) aladl cpall o) W ¢ puadl) a1 3 JS))
O WS sl Gl Je el je Galdll Lna) daeSall gl
Slo i@V pailly Loyl e aladl ool ST dam JW cplall e
Sl any i WS aladl Jll uly Qs 8 2ol Jaall of (e a2l
Ol Clads DA (e Giany @abai®Y) saill 3 alad) ool il G )
ASY) maall )

oaliaily cppdiid) Gl e opdliy alall cpall ey Gl J6Y) daal)
AP Cihall NV 8 Ggmgyailly dmdyal) 5ol Aan Jiiall sl
oS shls () st Lee ¢ ially Jaall SLEEY) Ll 5 ey cpall slaud
L@y el cNVama (alisils Sl )

Syl aluhal) ) cliag ) el dBlae cilabivinly Gl 400N dxal)
Gl ol ) e s g ped) (I ppetianal) adsi ) gaalls Al Glaldl )
AL BT Gala 1S elgas 45003 s (531 Glal)

idaa ‘ébd\ ‘_g el:d\ ceall Aalaia) Jalas uﬁ NARDL diagia ebﬁu\ cdanka O )
Wl opd mlaly el Gldp S Seadl dals cadall el
VYO 4 ¢V o) qcFaaaccYoaladll

2 -Cesar calderon j. rodrigo fuentes, government debt and economic growth, inter-
American development bank 2013, p.2

3 -Kathryn battillo helen poarson, luca ricci, the channels through which external
public debt affects growth ?, IMF working pape,2004,p 5
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Dbl Agasd Jushlly uadll gadl o Slai@BY) 8 age 80 aled) gl
sl e ztyly bl Jlea) sy of oSar alad) cpall o ) el Al
Uy iS5 By Jshall sad) e Uy Jlg JLa) () aali 4 ¢ puadl)
oSy ) gl el Glling Lalall cpall gad) Al JEY) e ol
S o oS s L alai®Y ) sal) b Ll DA e eyl Gl 5 )
Slefsxl cNae PIA e sailly Sl Gy S15 e Ll el alad) ol
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Slo 2y dasiidl clala@y) & asSall ol e ddlide il G,
saill el ) a5 asSall gl 8 sl b da¥) dph Gl
i G gasSall GREYL A5lsall Sae dasai ol ple JSauy T galaiy)
SN g aidid Adall CHENY) (mess P e golady) Llull b
G oalnil U Lage gl U saldl) e ady les sl AV Lila
Sigan S Gay Jauhll Sl dlee b Wals ane Gils L) aaa
LY el b (alal Gy Lae Aali) 8 (ealids)

(#lia L) B Laafiall ) ¥l

23 (e Apabai®y) Glubad) ¢ la (Ko )y (IS-LM) 7 3ga Al
AU ey Jlaa¥) sl bl e osSall i) salyl i) il
Laahiadl Sl Gy Vs paldll iyl e Al Al duld)
: b WSCrowding Effect

1- Manmohan kumar and jeon woo, public debt and growth, IMF working paper,
2010,p 8
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il DY e yailly Auhall §ganse AalaBY) Ciriall G AL
alall Gl (DI) 302 alall cal) (pp ABDaD) Jiad 2 a8y by JS
) w5l g (Independed Variable) dliiue <lysi (DE) ol
e Jedl & (s (depended Variable) ot i (GDP)  Jlaa¥)
Juadl il glac) Ja) (s -(ARDL) (ulil) 7 35ai) aladiuly 483l laal
(64) claaliall mouail (dsiw gp)idad ) Aol @bl Jisd & 8
. saalia
Alall pally (D) Jlal alall aall 4000 A8al) (i i) (Sayy —
.(GDP) lea¥! sl milils (DE) sl
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e Al L) (ARDL) zdgail delua (Ko odle) A DA ey -
Sl il Jigats (GDP)aill uidlly (DE,DI)aliisal <l ysial)
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n n
ALnGDP, = o, + Z B, ALnGDP,_, + Z BALnDI,_; + A,LnDE,_,

i-1 i-1

n
+ Z B, ALnDE,_; + A,LnGDP,_; + A,LnDI,_; + €.....

i-1

cAlaa¥l Jadl molill aglall agyle ) : LnGDP

LRI alad) cpall agdal) agyle ) 2 LD
cemal Glall cpall aadall asjle gl : LnDE

Ayl Glgadll eV aaldl :n

il Jo¥) 3l A

Ll sl

(2020~ 2004) Zuball 320+t

Jashll Ja¥) 4 (slope) duadl ¢ Ag, 25, Az

maldll JaY) A (slope) Jwdl 2 By, B2, B3

.z 3saill sl 2l '€

sy gailly aladl cpall Gy ABMRL) (uld ¢ Ll
saddl P Luball il il Jadladl i 2 Zhatu) &5 eadl
Sl ain) Ll gl lesley U @bl gl JaY (Y=Y aag)
aladiud Gl S5 Auhall sae DA Ghall 4 gola®) sl e (il
bl clyaie g A dawb Gl ARDL 734
Stationarity 4, )&y jLid) -
yiiall Jal&all A5y aaats 735l Clpitia Ayl Ll cany (A9 55hadll
Grkd P e elld Qs Vol Bjfie Gl G b djres Apieill Aludull
225 Alls ((ADF) assall Jlsd  Soalg (PLP)ygom — Ganldl 3aagll joa jlnal
ey Aol Aldud) (phiul) S oo Cadsll A8y V) Laa) aal (g
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Ghariall Laadll ALludl o) DA e Bl Gua o€l @il (1) Jsas
Gl sl 1(0) LoV lalgine de LSl ye culS duball 8 Aol
Gsiusall xie (ADF),lls S jlaal b WSle oS 4l (LNDE) a sl

- 1(0) LY
‘;JMY‘ S iuall dic Baa gl JS@ Jkadl @lﬁ (1) Jesa
g8 (S LA
With Constant With Constant & Without Constant &
Trend Trend
Varible t- Prob t- Prob t- Prob
statistic Statistic Statistic
LnGDP | -1.8897 | 0.3351 | No | -2.1346 | 0.5171 | No | -3.9256 | 0.0002 | No
LnDlI 3.4327 | 1.0000 | No | -0.5525 | 0.9781 | No | 4.6272 | 1.0000 | No
LnDE | -4.0385 | 0.0023 | *** | -3,7562 | 0.0256 | ** | -1.9582 | 0.0487 | **

. Eviews 10 galin o slais¥l dald) Jos (a1 jhaal)
(**) gsira Adlall iy ¢(0.10) ssicn die Lilas) ggina (*) Aadlad) aim
siua die Lilaal ggiaa (***) Adlall ady (0.05)ssiwe vis Lilas) ggine
Agsinall a3 (N0) xis (0.01)
dg¥) QAN die Basgll jda JLEAS @illi (2) s>

Mgh S JLasl)
With Constant With Constant & Without Constant &
Trend Trend
Varible t- Prob t- Prob t- Prob
statistic statistic statistic
LnGDP | -4.0339 | 0.0023 | *** | -4.2571 | 0.0066 | *** | -3.9256 | 0.0002 | ***
LnDI 3.4682 | 0.0123 | ** | -5,9609 | 0.000 | *** | -2.0313 | 0.0413 | **
LnDE | -4.5693 | 0.0004 | *** | -4.9943 | 0.0007 | *** | -4,5905 | 0.0000 | **=*

. Eviews 10 galin Ao e &ald) Jee (a1 jaaal)
soira (¥¥) gsina Adlal) 239 ¢(0.10) sima die Lilaa) gsina (*) Adlal) o iy
(0.01) ssiva tic Lilaa) ggina (***) dadlal) aly ¢(0.05)ssiwa die Lilaa)
Aggiaal) ase (NO) Ay
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ARDL 7 3saill Ig¥) i) —¥
seiall (O ADlall ARDL zasal V1 il gt (2) 5 (1)Jdsas el
Jsia DA g 5D 3 1 VIS bl b Aalall Akl clyially bl
# R-squared yosill Jalas o) zagaill oY) peadil) 308 w3 (3)
il o) gl axiad) z3sall Ay 58 el s (0.997526) &b
Ja5 (%1) s o o (b 8)sSa) Anil) o3gn i) kil Cpud 8 Aliianal)
O s Aozl B AR e (ga) Ghwie I agaiy cUadY) e
O WS ¢(0.997122) &L Adjusted R-squared macadl wasill Jalas
a3, 1,3 ol ety ARDL disgie civa olidl 5 53 7350l

(AIC) sla¥) 35 L) ules
e J8 (sie die dygina L)y (2464.390) by S F-statistic 4ad o) LS
= e (0.000000) <l 3 Prob(F-statistic)icd s (%1)
p38%al) 3 gail) Ay gina

ARDL g 3gail JAg¥) JLEAY) gl (3) Jgoa

Dynamic regressors (4 lags, automatic): DI DE
Fixed regressors: C
Number of models evalulated: 100
Selected Model: ARDL(3, 1, 3)
Variable | Coefficient| Std. t- Prob.*
Error Statistic
LnGDP(-1) 2.204419 0.112057 19.67231 0.0000
LnGDP(-2) -1.771469 0.206473 | -8.579681 | 0.0000
LnGDP(-3) 0.536737 0.109871 4.885137 0.0000
LnDI -0.714481 0.292696 | -2.441036 | 0.0179
LnDI(-1) 0.728858 0.301360 2.418560 | 0.0189
LnDE 2.096182 0.533867 3.926411 0.0002
LnDE(-1) -5.692045 1.076870 | -5.285733 | 0.0000
LnDE(-2) 5.687626 0.993857 5.722782 0.0000
LnDE(-3) -2.129174 0.400563 | -5.315455 | 0.0000
C 8.509591 3.345327 2543724 | 0.0138
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R-squared 0.997526 Mean dependent var 195.9623
Adjusted R- 0.997122 S.D. dependent var 70.21184
squared
S.E. of 3.766921 Akaike info criterion 5.631031
regression
Sum squared 780.4333 Schwarz criterion 5.965552
resid
Log likelihood -173.0085 Hannan-Quinn criter. | 5.763021
F-statistic 2464.390 Durbin-Watson stat 2.111798
Prob(F- 0.000000
statistic)

Eviews10 galiy e slaeWh Galll dee (o 1 jaadll
:Bounds Test Jgaall jlad) —v

M zisal¥) Chite on dide JelS agay e UL dgaal) Ll Jexing
)y duwdadl F-statistic iglasV) dedll o) (4) Jsa 2 zuad
gres die Aglas¥) 2l Aol Wall sl e ,S) culS (5.422644)
zisalll i G da¥) Al ADle asmy ey ey AilasY) Gl
Ale a9y Ao paii Al Al L bl oy anell duajd () Sy dagillyy
AV Al gl el

agand) ARl ¢ fidial) Jalsill il (4) Jgan

F-Bounds Test | Null Hypothesis: No levels relationship

Test Statistic Value Signif. 1(0) I(1)
F-statistic 5.422644 10% 2.63 | 3.35
k 2 5% 3.1 | 387

2.5% 3.55 | 438
1% 4.13 5

Eviews10 zalin e alaieYh Ealll doe 0 1 jraql)

roUadl) raal Jalrag yaalll Jad) zdgad Julad — ¢

Ledls (o4 aaam Jal) Al 4l A8le dgay A d o zisaill 1aa a5d)
O AL 3)084l) 3l 228 ()5S0 28 (ST clgilarae Ul 8 Aglal) dagl)
Lo aie anty Lee Al Lead o calias Al clyiially sl i)
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canaal (ayiay A1 Jyshall Jal) 8 dsgaaiy abied 4 o (S g Al) 031l
Onlls @l 5usiaS Jlaa¥) sl bl o clBall (e (pe s 35y Uadl)
Gsimay Ja¥) Alygla Al L& 3 8yude clrial (ealalls i) Llal)
Lot lystill DA e Ja) B yriad 40Y) 4Dl (s aiy o dgail) & yuaia
DLl 23l it 4516l AR ol ChaS) adg e IS b Ly
.Bounds Test 2l

Usdl) granaci Jalaag maall) Ja¥) dgad Jalad Jgaa (5) doa

Selected Model: ARDL(3, 1, 3)
ECM Regression
Variable Coefficient | Std. Error | t-Statistic | Prob.
D(LNnGDP(-1)) 1.234731 | 0.100199 | 12.32281 | 0.0000
D(LNnGDP(-2)) -0.536737 | 0.090692 | -5.918260 | 0.0000
D(LnDI) -0.714481 | 0.228668 | -3.124540 | 0.0028
D(LnDE) -2.096182 | 0.390253 | -5.371344 | 0.0000
D(LnDE(-1)) -3.558452 | 0.609852 | -5.834939 | 0.0000
D(LnDE(-2)) 2.129174 | 0.384553 | 5.536757 | 0.0000
CointEq(-1)* -0.330312 | 0.007018 | -4.319203 | 0.0001
R-squared 0.900833 2.218806
Mean dependent var
Adjusted R-squared | 0.890575 S.D. dependent var | 11.08907
S.E. of regression 3.668207 | Akaike info criterion | 5.538724
Sum squared resid | 780.4333 Schwarz criterion 5.772888
Log likelihood -173.0085 | Hannan-Quinn criter. | 5.631117
Durbin-Watson stat | 2.111798

Eviews10 by cilily e alaeYh Caldl dae (e 1 juadll
t= o) Y Ailaa¥) Lalill (o (goine zigalll o) (5) dsaa PA (e iy
Dbaie b A uhall 8 Aeodt ) 3 aill il ki asead A gias Statistic
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Aad IS 28 (AlS e Gyt (LNDELNDI) 5 ol yxie (LNGDP) )
2 Laaa sl (LNDI) ) Laadl 3 ¢ %5 (e J31 lysial) asead Prob
s Jaxa ol JC (gall @yl 28 (t=0) ol 5yl Ay 8 ulsBY)
&V %1 dpusy (LnDI) 52l 5255 3 il JaYI 3 (LNGDP) galaiy)
53l 4y 3 (LNDE) I 4paillys .%0.71448 14 (LNGDP) (imyiss
635 3 il Ja¥) A LNGDP e il ISy 0y5ls s (t=0)
O3 et «%2.096182 duwsy LNGDP 555 ) %1 4wy (LNDE) aliss)
@33 Sua LNGDP e Laay e S (t=1) (sf saa)5 555l Uasll LNDE
2 W) .%3.558452 4ruiy LnGDP (mbliasl 1 %1 4wy LnDE 3045
LNDE 3.l aisdc 1w LNGDP e LNDE 3 (< a8 (t=2) dgbll 5,l)
o) a5 . %2.129174 Gty LNGDP 3 (mlassl ) o %1 Aty
alall gaally 1Al alall ol (s 2 dsaill 8 Chyela Al dpuall A ),
Ga @l aaiaS (laa¥) aall bl s den (o dppaadli DpaiaS oa)ladl
Ay lalls dlalall dge Sl ol 2l () (A sl V) B (Al dga
2315 Jalul) A Ll ) ol duhal) g DA Jadil el LSS sy
Aalall 43315all & gl s o)lall 4y casSall BN leal (e (ol
2 golai®yl gailly L)y ASH Cadlall () s e sSall LAY (Y
LA Gl aaa 25 e ALy Aplal) cldil) ana adis a3l
oalal Uy galady) sail) & Gla) ,i0 aaly A gase daslally
G OslE Ve e ) alal) cpall Sl Jald) chaly gL JleaV) sl gl
e bl sdas . YY) Ajlse 8 Liad sl Ve iy YO) 4 Ll A3isa
Uaal) emaa il cyedal a8y A Lena s dplall Ly dalel) cilisll il
O %0.33 Pla et mas i iy 3 zhgaill 8 Unil) et as 3y 500s
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o iner el Loy L (1/0.33=3.03) zlisy cplsill ) g sall (of Ll
cJashall Ja¥) (8 )l e oladly Jiaaill dayyus 2SIl e

Jushl) Ja¥) g gal Jilas —o

I SLal) ) 83l Gl sy (6) Jsna (A Bpaiall Asladl e Talaie)
dauiy (LNGDP)  Jlea¥) sl il 52l () a3 %1 4wy (LNDI)
Jasadl 1Al gl g iyl o Jlge) e ey jpuds (Says «%0.474289
s S lhall ilail 8 e (g)laiul s (ladl 4l e sSall SLaY)
LA ALall ol 53y ol (1) Jsts iy LaS L Jlaa¥) el il
duwyy (LNGDP) Jlea¥) sl milill (mless) ) a5 %1 4wy (LNDE)
Ljlgall Ao Judi e JE daa)Al sl o) Hlie) e %1.234185
Gl AUl caana pelse A adoll daj¥s Anial) Aleall aaud Ui oS aLaidlly
Jeiall 8 galai®¥) il Claa o ()5S Laplall () ana g i)
$LaBY) gl Y ama (3985 (ganll o8 e sailall YV ama ilS 1Y) Lapad

Lald) gj
Jushall Ja¥) zigai Jalad (6) Jsaa
Variable Coefficient Std. Error t-Statistic Prob.
LnDlI 0.474289 1.204517 | 0.393759 0.6953
LnDE -1.234185 2.168712 -0.569087 0.5716
C 280.7309 57.54334 4.878600 0.0000
EC = LnGDP - (0.474289*L.nDI -1.234185*L.nDE + 280.7309 )

Evewes]0 zalip Jle sVl daldl dee (e 1 jaadll
Al 3 LN LM Lasly Bl ol puilad eld ass LAk) Y

A S L)Y AlShe e (Sl Y zisall o) W may (7)dss e
s 0.1283cialy Fagdlaay) dadll oY «(uilaie Wadll s ) G Wasld)

- %5 AV i (e Jdef g digina ye
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i N I L) A (e B ARDL zsai of (7) s seday LS
(%3) 5w (o Sl dygma e Prob.Chi-Square 5 Prob.Fo. J<
( Breusch—-Godfrey Serial Correlation LM Test) jLid) sy

Aloall ) Guilad ld ase LRI (7)d g8
F-statistic | 1.634269 Prob. F(9,55) | 0.1283

13.71495 Prob. Chi-Square(9) | 0.1328
Obs*R-squared

B all SN BLE Y LM Ll
0.350379 Prob. F(2,53) | 0.7060

F-statistic

Obs*R-squared | 0.848206 Prob. Chi-Square(2) | 0.6544
Eviews10 malin clajia Ao aldieYh alll dae (0 1 juadl)

bl il sl -V
(3.3481293) 4iad &Ll kurtosis Jelea ) (4) JSall b milil) i

g

sl o o Jy lae dgapdall Alall dals o6& ) (3) Al e ST sa
) axll Apmy oy sl Jarque-Bera loal Wi ¢ xphall aisl) o
o e oat Al Al Ga il Qe clegds L5t 555 Glsd) o e a
ol I uis Jarque—Bera sl dad o8 1A Lepb Leyis gs8 Y dlsd)
2 (0.174792) 2allll; P-value djlaaV¥) ded oY axall Az Jsd cany
asal da pd%e 1 Oly oanb a5 b o ) (D) e LS

3l 3 ail
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(e2nbal) gl sl (4)Jsall

14

12 |

10

J1 | =

-10 9 -8 -7 6 -5

4 B R A

r

Series: Residuals
Sample 2004Q4 2020Q4
Observations 65

Mean -7.09e-14
Median 0.643519
Maximum 7.038579
Minimum -9.004366
Std. Dev. 3.492029
Skewness -0.513895
Kurtosis 3.481293

Jarque-Bera 3.488316
Probability 0.174792

01 2 3 4 5 6 7 8

Eviews10 galin e alieYl diall) Jae (a1 jaaal

iz igadll daa sl —A
(%5) o S Gsiue Yo Aygine CilS Dyguaall F dad ol (8) Jsan (e Baadl
D) iy misall Aaia X5 W 54y (0.1678) ala  Ally Probability e Sl

£ isall daua L3N (8) Jsaa

(Ramsey RESET)

Omitted Variables: Squares of fitted values
Value df Probability
t-statistic 0.416317 54 0.6788
F-statistic 0.173320 (1,54) 0.1678

Eviews10 galiy Ao slaie¥l dald) Jos a1 juaal)

rlalitiuy)

Llaill 258 vie by lg A3)lgall Jagai A Laga hoo aladl cpall by =)
59 ol Samb (e LS Sleadl 5% Laian el S5 (galusiY)
gl Al Gyl dnanl) Al aelall (g laiiun) BWY) Jygad (& aladl ol
cgabai®y) gaill ju3en Gl
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Dl g L) dai (aldll L) ) dSe ) alal) ool (uylay 28 —Y
A 5 Lae (S5 ()W) 4kl (aldll G xSy A gl 35
cspall paiall o asall BB ghaatl) BV )

oSl (b o3 Capall jrw Dgpes Jlall () S8 dgpa JB & Y
358 Lae Al Apdlial) 5080 Calaaal ULy Copeall jas 5500 s oy )
e gasSall augll ) Y1 lly clplall la aalp Al
ol () 8

Al Clyarie pran (o Al Jrudladl Ayl cuhlasl il el —¢
die Diiwe LS 3 aplal) alall gaal) Uiy (Jo¥1 Gyl die 3 e CuilS
SN aaV) Z3ga Cala g Juady eV ol e s ¢ al) gsidl
Al 8 deatid) i G 4Dl paail dejsall s Uady) 5

Alall cpally Jlall alad) cpall) alall cpall iy A8all il Cajela) —o
ADle asay Jea¥) o)zl 8 Mice salai@V) paill e (aslal)
A ¢ dleal) sl il 2ol alall coad) oo Ja¥) Algla 4l
2l sl bl aal) e as Liliaa) ysiee Ja¥) Al st
b AN ALal) ol asley (30 jeall aSs il sl ¢ Jlaa) el
(2020~ saall Pla Ghall 8 Jaa¥) sl 5l e Slady) sl
c e ALl gl (IS, 2004)

& Mlea¥) Al milally Jalal) alall cpal) oy A8l il cayelal —1
M e dlea¥) sl bl ) 8l alal) cpal) (e 4 4l ADle 35ag
G a5l S oM a1 elilian) dygine JaV) Ak dylatiul Gl
hal) slamyl 8 Jlea¥) sl mlil) e Jalall plad) cpall 4l
Ol gLl o) el e ey 5 %5 (2020-  2004) saall Pha
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bl iladl 3 gt gyl (gylad) 4ty o sSal) 31 Jysail 4lalal)
LMl sl il s )
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ani Liliaal Aygine Ja¥! dlsh duse Llainl s X, la¥) sl
saall PLA Glhall 3 Jlea¥) sl milall 3 a)lall plall gl s
Bjlsall Ao Ja eae IS dalall all o) oy 85 ¢ (2020~ 2004)
Ol Al caane delge A adall Aoyl ApiaV) dleally 200 g8 aLaiy
Jaiasall 8 ala@¥) gaill Cloa e () Soa Lo )lall () aas o L))
@ LaBY) aill N ama (358 0yl 038 e 525l Y des Gl 13 Lagaad
Ll

Silua gil)

L) BIaY) sil8 2aT (3] Baga adys (Al aluaty) cpuatl =)
0L Jgland diacaiall culi€lly ) jlaaly ¥+ 19 i (1) a8y dalal)
LSlall Lalgall 4y Aol uled) me Gl Lo JSU ALaEY)y dalal
dabkiiie (38315 e Gllee ealy dyalill 3Hl) Gaady (BlaY) Glalaly
Sl Opeaty chalall CHWELY) 5l #Olals clgie aally ol alidl dd)al
Lol

ool ge daddl A Ghall & Al dubudl agea S ) 85 i Y
il e ol mayll Gubie daad SN kil e )lgell dekaal)
Aaladl clail) Javoa (ssinn o dyslhall Al cilasilly 53l i NOPD
Apkdill ye Slah¥) adaads lle 3ylaall

Ly cAime Glygiue oyglad (s Aglally ajlally Jalall cpall 48] -
arey g flly adll salall ALY il dslally Ll (gl
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Employing Green Manufacturing System Strategies to
enhance Sustainable Competitive Advantage

Applied study in the State Company for Textile and Leather
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Lslally anil) e lial dalall 4580 ) (V) o) done [ Lalal) giaad)
ady) il sl Cladlie cadag &) balie e ) Gadll Jeag
Alyy Aaliie dudli she e Jsanll 8 Lol sasgll Calal sy
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Abstract
The recent developments that occurred in the industrial
environment, represented by the introduction of modern
technology and automation in production processes, resulted in a
large consumption of raw materials and energy, This resulted in
an increase in pollution, waste and energy consumption, which
necessitated those units to adopt environmental systems that take
into account sustainability in production and from These systems
are the Green Manufacturing System that works to reduce
pollution and waste and reduce the consumption of energy and
resources to keep them from running out, through the strategies
adopted by that system, it is possible to reduce pollution levels
and benefit from the waste that is generated before, during and
after production, and employing these strategies achieves the
economic unit a competitive advantage sustainable.
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The research aims to show how employing the four Green
Manufacturing strategies (4R) contributes to reducing pollution
and waste and reducing energy consumption, which leads to
achieving a sustainable competitive advantage. These strategies
have been applied to the research sample (Leather Factory /
Factory No. (7)). The General Company for Textile and Leather
Industries.
The research reached a conclusion that employing the strategies
of the green manufacturing system achieves the objectives of the
economic unit in obtaining a sustainable competitive advantage,
by producing environmentally friendly products and achieving
financial savings by investing these wastes by re-production to
reduce the consumption of raw materials, as well as benefiting
from wastes before Get rid of her.
Keywords: Green Manufacturing - Sustainable Competitive
Advantage - Reduce - Reuse - Recycling - Re-manufacturing.
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Abstract
This research aims to identify the extent to which banks are
exposed to reputational risk and its impact on the market value of
shares, depending on the fundamental events. One of the Iraqi
banks participating in trading in the Iragi Stock Exchange for the
period 2012-2019, which declared about the fundamental events
that led to unexpected losses that appeared in their financial
statements. ) to the reputational risk, and thus affected the market
value of the shares of these banks, and Al-Mansour Bank, whose
market value was not affected by the fundamental event that it
was exposed to, which shows that it was not exposed to
reputational risk due to the size of the loss that the bank can

cover without affecting the shareholders’ rights
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Abstract
The industrial economic units in lrag face many problems in
calculating the costs of their products (goods and services) as a
result of their reliance on traditional cost systems that cause high
costs and low quality of those products, because they do not
provide the appropriate cost information that the units need to
properly exercise their main tasks of planning, controlling and
taking decisions, as well as its inability to keep pace with
developments in the industry market, which threatens its survival
in the market and consequently the loss of its market share and its
competitive position and its exit from the market. Therefore,
these units must find modern systems and techniques that enable
them to measure their costs in an appropriate and accurate
manner and add value to their products, so this research came to
show the most important knowledge bases for one of the modern
techniques to measure those costs, which is the value chain
technology and to show the role of its employment in achieving
competitive advantage through Providing low cost and high
quality products. The research was based on a basic premise that

(the employment of value chain technology contributes to
achieving competitive advantage), The most prominent finding of
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the research is that the employment of the value chain contributes
and enhances the value of the industrial economic unit by
reducing costs and improving value by excluding the costs of
activities that do not add value to the customer and are
unnecessary while maintaining the required quality level and
maximizing the perceived value of the customer.

Keywords: Value Chain, Cost Reduction, Competitive
Advantage
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Abstract

In light of the challenges faced by the local economic units represented by
the scarcity of natural resources and the increase in energy consumption
due to the use of traditional production systems, which has led to an
increase in environmental pollution rates, and in turn, these local units
suffer from intense competition from foreign products that use modern
production systems, which has forced the units to The local government
adopts modern systems to keep pace with the development in production
methods, and among these systems and techniques is the use of the
analysis of green value chain activities, where the current research aims to
provide a green environmentally friendly product that competes with
similar products in terms of quality and price and thus enhance the
competitive advantage, and the analysis of value chain activities has been
applied The study reached a set of conclusions, the most important of
which is that the use of the green value chain reduces emissions, reduces
generated waste, increases the efficiency of operations and preserves the

resources of the economic unit from running out.

Keywords: green value chain, green manufacturing, competitive

advantage, waste recycling.
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Abstract

The financing aspect is one of the most important decisions that
the financial management of companies must take into account,
and this aspect here is characterized by financial leverage and its
use is very important for companies, because the task of
providing the necessary funds for the facility is one of the
difficult tasks. In the field of financing its operational activities,
the research community was represented by industrial companies
listed in the Irag Stock Exchange. The sample was represented by
(6) companies that were selected from among (19) companies
listed in the Irag Stock Exchange, due to their compliance with
the requirements of the research and the period from (2004-
2019). A set of financial indicators were used [(debt to equity),
(debt to total assets), (equity to total assets), (total assets to
equity), (closing price multiplied by the number of shares)] as
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well as for Using the simple regression model to find out the
effect of each independent variable on the dependent variable
separately and for each company, using the statistical program
(17 Minitab). There is a significant statistically significant effect
of financial leverage on the market value of business
establishments in general in the model, in addition to the fact that
there is no partial effect of some indicators of financial leverage
on the market value of business establishment.

Keywords: Financial leverage, financial management, Market
value
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0.249 | 0.036 0.266 0.753 0.254 0.123 0.063 2004

1.309 | 0.006 0.277 6.485 0.588 0.366 0.137 2005

2.805 | 0.005 0.435 15.058 0.56 0.64 0.133 2006

0.443 | 0.005 0.32 0.82 0.695 0.778 0.043 2007

0.505 | 0.008 0.449 1.89 0.569 0.062 0.052 2008

0.383 | 0.07 0.501 0.915 0.623 0.129 0.064 2009

1.148 | 0.127 0.612 5.526 0.527 0.023 0.076 2010

0.351 | 0.045 0.415 0.864 0.673 0.022 0.092 2011

0.484 | 0.01 0.329 1.639 0.578 0.038 0.31 2012

0.368 | 0.004 | 0.334 1.006 0.733 | 0.072 0.06 2013

0.27 | 0.016 0.379 0.527 0.538 0.041 0.122 2014

0.285 | 0.005 0.653 0.548 0.401 0.047 0.06 2015

0.408 | 0.036 0.783 0.214 | 0.459 0.11 0.848 2016

0.283 | 0.046 0.804 0.243 0.495 0.05 0.062 2017

0.369 | 0.011 0.759 0.692 0.462 0.051 0.239 2018

0.719 | 0.017 0.681 2.793 0.465 0.102 0.26 2019

0.648 | 0.027 0.499 2498 | 0.538 | 0.165 0.163 | L siall
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0.794 0.964 | 0.789 0.57 0.797 0.889 0.755 2004

0.7 0.993 | 0.782 0.133 0.684 0.731 0.878 2005

0.649 0.1 0.696 0.062 0.641 0.609 0.881 2006

0.759 0.994 0.757 0.699 0.589 0.562 0.958 2007

0.768 0.991 0.689 0.345 0.637 0.94 0.101 2008

0.76 0.934 | 0.666 0.522 0.616 0.885 0.939 2009

0.701 0.887 0.62 0.153 0.654 0976 | 0.917 2010

0.642 0.956 0.706 0.536 0.597 0.978 0.084 2011

0.779 0.99 0.751 0.579 0.633 0.962 0.762 2012

0.782 0.995 0.749 0.498 0.576 0.931 0.943 2013

0.81 0.983 | 0.724 0.654 0.649 0.96 0.891 2014

0.808 0.994 0.604 0.645 0.713 0.954 0.942 2015

0.809 0.964 0.56 0.823 0.685 0.9 0.924 2016

0.812 0.955 0.554 0.804 0.668 0.951 0.941 2017

0.764 0.988 | 0.568 0.59 0.683 0.95 0.806 2018

0.703 0.983 | 0.594 | 0.263 0.682 0.907 0.793 2019

0.733 0.916 | 0.675 0.492 0.656 0.88 0.782 | bwgiall
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0.313 | 0.006 | 0.217 | 0.866 0.402 0.268 0.121 2005
0.351 | 0.005 | 0.303 | 0.937 0.358 0.39 0.118 2006
0.284 | 0.005 | 0.2425 | 0.574 0.41 0.437 0.041 2007
0.241 | 0.008 | 0.31 0.654 0.362 0.059 0.053 2008
0.238 | 0.065 | 0.333 | 0.477 0.383 0.114 0.06 2009
0.318 | 0.112 | 0.379 | 0.981 0.345 0.023 0.069 2010
0.217 | 0.043 | 0.293 | 0.463 0.402 0.021 0.084 2011
0.307 | 0.009 | 0.248 0.95 0.366 0.037 0.237 2012
0.217 | 0.004 | 0.25 0.501 0.423 0.068 0.056 2013
0.188 | 0.016 | 0.275 | 0.345 0.35 0.039 0.108 2014
0.19 0.005 | 0.395 | 0.354 0.286 0.045 0.057 2015
0.189 | 0.035 | 0.439 | 0.176 0.314 0.099 0.075 2016
0.186 | 0.044 | 0.445 | 0.195 0.331 0.048 0.058 2017
0.234 | 0.011 | 0.431 | 0.409 0.316 0.049 0.193 2018
0.295 | 0.016 | 0.405 | 0.736 0.317 0.0925 0.206 2019
0.246 | 0.026 | 0.323 | 0.565 0.347 0.118 0.098 o gial)
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1.292 1.036 1.266 1.753 1.254 1.123 1.323 2004
2.288 1.006 1.277 7.485 1.46 1.366 1.137 2005
3.803 0.994 1.435 | 16.058 1.56 1.64 1.133 2006
1.378 1.005 1.32 1.428 1.695 1.778 1.043 2007
1.261 1.008 1.449 1.493 1.569 1.062 0.989 2008
1.852 1.07 1.501 4.725 1.623 1.129 1.064 2009
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2.15 1.127 1.612 6.526 1.527 1.023 1.089 2010
1.351 1.045 1.415 1.864 1.673 1.022 1.092 2011
1.331 1.01 1.329 1.725 1.578 1.038 1.31 2012
1.368 1.004 1.334 2.006 1.733 1.072 1.06 2013
1.27 1.016 1.379 1.527 1.538 1.041 1.122 2014
1.285 1.005 1.653 1.548 1.401 1.047 1.06 2015
1.28 1.036 1.783 1.214 1.459 1.11 1.081 2016
1.283 1.046 1.804 1.243 1.495 1.05 1.062 2017
1.105 1.011 1.092 1.692 1.462 1.051 1.239 2018
1.719 1.017 1.681 3.793 1.465 1.102 1.26 2019
1.626 1.027 1.458 3.505 1.53 1.165 1.129 | lawgial
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Market value=number of share *price of share....... 5

302



Yo g siS - agh W amd) - Y1 slaall - ISSN 2709-2852 — dppilaall g Alall a gladf Ao

(°) Is=>
i g Aol

Ny A8 osalal) ASpE | /e i)

Ay el il g pall i) gal) s i)

771534334.1 | 229564697.6 | 584069217.5 | 35477622 | 229564697.6 | 3550529770 | 216815708 2004
4418103523 | 179962536 | 813391391.1 | 20261464.8 | 1138422120 | 24139767920 | 216815708 2005
1068743390 | 120948322.1 | 383875857 352632 87726241.2 | 5779461430 | 40095859.5 2006
387546204.8 | 58940160.5 | 364941595.6 | 9842036.4 | 29973568.3 | 1834639304 | 26940563.75 | 2007
1776195710 | 38761882.75 | 538837463.5 | 99891662.9 | 53917965.5 | 9809357435 | 116407852 2008
1605620416 | 29646878.4 | 474488669.2 | 70937302.8 | 52919961.9 | 8634375016 | 371354666.8 | 2009
247804183.4 | 153440089.2 | 202565825 | 273981766 | 295045243.2 | 2.850800593 | 561792174.2 | 2010
2099508370 | 330177192.3 | 2785355399 | 6484529606 | 405212795 | 7.475183039 | 2591775217 | 2011
3036386049 | 891841330.8 | 5433806008 | 1.0636E+10 | 209040219.6 | 4.414109367 | 1047767482 | 2012
610608016.1 | 638561667.7 | 1172058318 | 91068240 | 128294021.3 | 6.072244678 | 1633665844 | 2013
583632407.9 | 151847372.8 | 1276180263 | 563612643 | 163879830 | 1.902542498 | 1346274337 | 2014
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718486262.7 | 249153633.7 | 1639930633 | 747649361 | 255471346.8 | 3.594149088 | 1418712598 2015
567101477.5 | 886918277.5 | 1376169597 | 645958381 | 268701528.1 | 4.23263844 | 224861077.2 | 2016
509895696.1 | 164198194.6 | 678253199.6 | 353889007 | 741703683.6 | 3.160060149 | 1121330089 2017
1175534225 | 5743411.7 | 5123430381 | 589028499 | 579388642.1 | 3.242523121 | 755614415.4 | 2018
1938012083 | 87219196.02 | 8765323012 | 737024138 | 440428816.8 | 2.126679818 | 1598077335 2019
1346928019 | 263557802.7 | 1975792302 | 1334960351 | 317480667.6 | 3359258182 | 830518807.9 | lawgiall
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Abstract

Banks of all kinds are the nerve base for implementing any financial
or monetary policy within the economy, in addition to what the state
seeks to achieve other development goals, And when studying bank
credit provided by the monetary authority represented by the Central
Bank of Irag during the study period, We find that the bank has
supported all the various sectors within the economy, especially the
private sector in particular, and the result of this advance credit was
reflected in its nature on funding in general and on development in
particular, and the study found that there is a positive impact and
correlation between the total credit granted and the development index
(HDI).

Keywords: financing, development, human development, economic
development, human development index
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0.10 | 1,124,792 | 0.34 | 3,689,917 | 0.55| 5,955,286 | 10,769,995 | 2005 | 1
0.15| 2,583,664 | 0.28 | 4,751,249 | 0.57 | 9,593,382 | 16,928,295 | 2006 | 2
0.10 | 2,701,614 | 0.36 | 9,402,538 | 0.54 | 14,084,774 | 26,188,926 | 2007 | 3
017 | 5,832,540 | 0.34 | 11,616,160 | 0.49 | 17,076,748 | 34,525,448 | 2008 | 4
0.30 | 11,450,524 | 0.33 | 12,686,827 | 0.37 | 14,445,735 | 38,583,086 | 2009 | 5
047 | 22,580,154 | 0.29 | 13,711,185 | 0.24 | 11,655,893 | 47,947,232 | 2010 | 6
047 | 26,452,943 | 0.32 | 18,199,698 | 0.20 | 11,504,539 | 56,157,180 | 2011 | 7
039 | 24,479,725 | 0.34 | 21,115,540 | 0.26 | 16,410,670 | 62,005,935 | 2012 | 8
0.42 | 28,955,005 | 0.36 | 24,450,014 | 0.22 | 15,450,468 | 68,855,487 | 2013 | 9
0.42 | 31,181,654 | 0.33 | 24,702,632 | 0.25 | 18,189,050 | 74,073,336 | 2014 | 10
0.40 | 25,621,596 | 0.37 | 23,636,904 | 0.23 | 15,085,561 | 64,344,061 | 2015 | 11
039 | 24,419,952 | 0.38 | 23,708,420 | 0.23 | 14,270,361 | 62,398,733 | 2016 | 12
0.39 | 26,150,312 | 0.39 | 26,093,354 | 0.22 | 14,804,965 | 67,048,631 | 2017 | 13
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0.35 | 27,256,973 | 0.36 | 27,364,385 | 0.29 | 22,272,569 | 76,893,927 | 2018 | 14

0.32 | 25,920,458 | 0.37 | 30,088,462 | 0.31 | 25,693,107 | 81,702,027 | 2019 | 15
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0.368 | 631,409 | 0553 | 950,287 | 0.079 | 135754 | 1,717,450 | 2005 | 1
0.285 | 759,439 | 0.706 | 1,881,014 | 0.009 | 24,445 | 2,664,898 | 2006 | 2
0.305 | 1,054,992 | 0.69 | 2,387,433 | 0.005 16,595 3,459,020 2007 3
0.125 | 575,382 0.865 | 3978301 | 0.009 43,376 4,597,059 2008 4
0.113 | 644,506 0.817 | 4646167 | 0.070 399,389 5,690,062 2009 5
0.076 | 886,022 | 0.727 | 8527131 | 0.197 | 2,308,382 | 11,721,535 | 2010 | 6
0.080 | 1,637,817 | 0.558 | 11365371 | 0.361 | 7,349,951 | 20,353,139 | 2011 | 7
0.215 | 6,120,523 | 0.515 | 14650102 | 0.270 7,668,063 | 28,438,688 | 2012 8
0.221 | 6,626,795 | 0.566 | 16947533 | 0.213 6,377,684 | 29,952,012 | 2013 9
0.235 | 8,010,217 | 0.520 | 17745141 | 0.245 | 8,367,709 | 34,123,067 | 2014 | 10
0.212 | 7,802,727 | 0.492 | 18070058 | 0.296 | 10,879,901 | 36,752,686 | 2015 | 11
0.199 | 7,383,184 | 0.489 | 18180970 | 0.312 | 11,615,969 | 37,180,123 | 2016 | 12
0.190 | 7,221,255 | 0.513 | 19452293 | 0.297 | 11,279,281 | 37,952,829 | 2017 | 13
0.070 | 2,675,495 | 0.525 | 20216073 | 0.405 | 15,595,379 | 38,486,947 | 2018 14
0.063 | 2,654,868 | 0.500 | 21042213 | 0.436 | 18,355,430 | 42,052,511 | 2019 | 15
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0.20 73,533,598.60 14,684,000 2005 1
0.22 95,587,954.80 21,080,000 2006 2
0.24 111,455,813.40 26,956,076 2007 3
0.22 157,026,062 34,919,675 2008 4
0.35 130,643,200 45,437,918 2009 5
0.37 162,064,566 60,386,086 2010 6
0.33 217,327,107 72,177,951 2011 7
0.30 254,225,491 77,187,497 2012 8
0.33 273,587,529 89,512,076 2013 9
0.35 266,332,655 92,988,876 2014 10
0.43 194,680,972 84,527,272 2015 11
0.46 196,924,142 90,466,370 2016 12
0.41 225,722,376 92,857,047 2017 13
0.38 251,064,480 95,390,725 2018 14
0.39 262,917,150 103,440,475 2019 15
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0.01 73,533,598.60 950,287.00 2005
0.02 95,587,954.80 1,881,014.00 2006
0.02 111,455,813.40 2,387,433.00 2007
0.03 157,026,062 3,978,301.00 2008
0.04 130,643,200 4,646,167.00 2009
0.05 162,064,566 8,527,131.00 2010
0.05 217,327,107 11,365,371.00 2011
0.06 254,225,491 14,650,102.00 2012
0.06 273,587,529 16,947,533.00 2013
0.07 266,332,655 17,745,141.00 2014
0.09 194,680,972 18,070,058.00 2015
0.09 196,924,142 18,180,970.00 2016
0.09 225,722,376 19,452,293.00 2017
0.08 251,064,480 20,216,073.00 2018
0.08 262,917,150 21,042,213.00 2019
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0.55 950287 3,978,301 2005 | 1
0.71 1881014 4,646,167 2006 | 2
0.69 2387433 8,527,131 2007 | 3
0.87 3978301 11,365,371 2008 | 4
0.82 4646167 14,650,102 2009 | 5
0.73 8527131 16,947,533 2010 | 6
0.56 11365371 17,745,141 2011 | 7
0.52 14650102 18,070,058 2012 | 8
0.57 16947533 18,180,970 2013 | 9
0.52 17745141 19,452,293 2014 | 10
0.49 18070058 20,216,073 2015 | 11
0.49 18180970 20,905,960 2016 | 12
0.51 19452293 37,952,829 2017 | 13
0.53 20216073 38,486,947 2018 | 14
0.50 21042213 42,052,511 2019 | 15
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0.09 950,287.00 10,769,995 2005 1
0.11 1,881,014.00 16,928,295 2006 2
0.09 2,387,433.00 26,188,926 2007 3
0.12 3,978,301.00 34,525,448 2008 4
0.12 4,646,167.00 38,583,086 2009 5)
0.18 8,527,131.00 47,947,232 2010 6
0.20 11,365,371.00 56,157,180 2011 7
0.24 14,650,102.00 62,005,935 2012 8
0.25 16,947,533.00 68,855,487 2013 9
0.24 17,745,141.00 74,073,336 2014 10
0.28 18,070,058.00 64,344,061 2015 11
0.29 18,180,970.00 62,398,733 2016 12
0.29 19,452,293.00 67,048,631 2017 13
0.26 20,216,073.00 76,893,927 2018 14
0.26 21,042,213.00 81,702,027 2019 15
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$ GDP % $ GDP
1,898,285,833.00 8.98 4.4 2005 1
2,279,910,279.00 8.8 3.7 2006 2
3,464,761,969.00 8.65 3.1 2007 3
5,450,546,460.00 8.39 5.1 2008 4
6,623,451,637.00 8.5 4.1 2009 5
4,683,668,906.00 8.37 5 2010 6
7,801,485,907.00 8.16 6.5 2011 7
10,028,045,366.00 7.9 1.4 2012 8
9,620,583,190.00 0.28 7.8 2013 9
9,385,934,820.00 10.6 7.6 2014 10
8,164,934,556.00 10.7 55 2015 11
7,824,094,000.00 10.8 5.4 2016 12
8,635,172,000.00 13 6.1 2017 13
8,229,633,000.00 12.8 6.6 2018 14
8,432,402,500.00 13 6.7 2019 15
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